Triad Trader Pro End User Agreement

IMPORTANT: READ CAREFULLY éEFDRE USING THIS SERVICE

This END USER AGREEMENT (the "Agreement"] is a legal Agreement between you and TRIAD
SECURITIES CORP. governing your use of the TRIAD SECURITIES CORP, soffware and services
provided pursuant 1o this Agreement (*Triad Trader Pro”). Your use of Triad Trader Pro is suhbject
to the ferms and conditions heresin. If you do not agree with all of the terms without modifieation,
you will not be granted access to Triad Trader Fro. Any modifications of these terms hy you wifl
be ineffective. You imderstand and agree that the terms and conditions herein supplement, and
tdo not supercede or overwrlte, the tenmns of any other agreement between TRIAD SECURITIES
CORP. and you (inciuding without limitation, the Brokerage Customer Agreement jocated at
TRIAD SECURITIES GORP. 111 Broadway, 111 1, WY, NY 10006, which contains miandatary pre-
dispute arbitration provisions). To the extent that the terms hersin confiict with any currently
existing or future agreement between you and TRIAD SECURITIES CORP. the terms herein will
control only with respect {o your use of Triad Trader Pré, With re gard to conflicts relating to any
other subject matter (including without limitation, securities regulatory issues), the terms of the

relavant agreement will confrol.

1. Triad Trader Fro

Subject to the terms and conditions of this Agreement, TRIAD SECURITIES CORP. may, atits own |
discretion, allow cestain qualified customers ("User{s)"), Wha, in addition to oiher requiremants, have
compieted the Tridd Trader Pro End User Agreement, to use software for an aclive equilies frading
snvironment desktop fool that will allow User % access financial data and other information, and to direct
orders to purchase or sell desigrated equity securitlas to spedific Flegironic Communications Netwarks
{"ECN") chogen from a list of ECN's approved by TRIAD SECURITIES CORP. User can access the
service from User's computer desktop using sofiware obtalned via a ofe-time download. The software
and services describad above are refered to colleclively herein as "Triad Trader Pro.”

2. Tifad Trader Pro MINIMUM SYSTEM REQUIREMENTS

In order to effectively utilize Triad Tradsr Pro, Users must mainiain the following minlmum systeimn
reguiremenis:

' 400 MHz (or higher) Pentium processor.

! Windows 2006/XP
! Minimium 128 MB of RAM with ai least 64 MB unused RAM avalisble while running Triad Trader

Pro, -
! 8 MB video card capable of supporifng 1024 x 768 resolution with 258 colors.

Ussts are rasponsible for maintaining the appropriate systern requirements at alf imes and shall
indemnify and hold TRIAD SECURITIES CORP. harmless from any and-all claims ardsing from Users'

failure to access Triad Trader Pro.



3. LIGENSE; TITLE; DWNERSHIP

A, Licensea

In consideration for User's centinuing compliance with the Trige Trader Pro

qualificaiion crlieriz, as

determined by TRIAD SECURITIES CORP. in its sole discretion, and the terms and condtfions set forti

herein, TRIAD SECURITIES CORP, hergby grants,
non-exclisive license (the "License") fo use the Tria
© femains In sffect, and subject to the terms and conr

and User hsreby accepts a limitad, non-ransfarable,
d Trader Pro software for so lohg & this Agreement
itions set forth hersin. "Lige" herein means that User

Mmay install, stors, load, execitte and display the sufiware. Except as expressly provided herain, Usar
shail nat copy, modify, disable any featres, disassamble, decoinplle, reverse engineer, dupiicate,

sublicense, use as a service bureau, or othanyi
ar any part thereof, or the information coniaine
ar pblicly accesslple network. ThisLicense, a
terminate upon fansfer by User, Usar shall ta

nd &ll

ke all reascnable precautions
soitware and the Information provided therein, ty prevent any coples or disc

se fransfer or manipulate the Triad Trader Priy softwars,
d therein, Usar may not copy the software onfo any puhlic

rights fo use this software will automatically
to safeguard Triad Trader Pro

Iosures thereof in violation of

this Agresment, and to prevent any unauthorized access thereto.

B. Title
User understanids and agrees that afl right, {itle and
thereot, as thay exist now or In the iuture, and alf int

Imited to, any and all exclusive works thersof, are and shall remain the sole and excluslve_ B
TRIAD SECURITIES CORP. and/or Its third party suppliers, The License confers fo User no

delete the software from User's cormpuier(s), and sh
C. Ownershlp of Intellectual Property

Ta ihe fullest extant permmitied or avaiiable und
asserts and claims, and User heraby gcknawledy
suppliars', ownership of af vight, tifle and inte
limitaﬁnntall trade names, and any and alf £opyright,
confidential, and frade secret information, and any a

4. 10 NAME; ACCESS .

interest In and to Trad Tradsr Pro and al paris
ellectual property rights thereln including, but not

raperty of
right, title ar *

all destray all copies thereof,

erapplicable law, TRIAD SECURITIES CORP. hereby
es, TRIAD_E{ECUR]TIES CORP., and/or its third party
rest in and to afl Proprietary informatior, intluding without

Patent, tademark and servics maiks, and
nd ail righis related thareto.

A. User Name and Password
User will access and sign on to Triad Trader Pro by

LseriD and sign-on password,

B. Actess '
User undarstands and agrees that User will be sola)

through Triad Tradsr Bro using User's User I and sign-
Sign-on passwards and io prevent unauthorized access io Triad

t

using User's curent TRIAIY SECURITIES CORP,

¥ responsible for ail orders and Information entered
on password. User shall take all necessary

Trader Fro. User shall notity TRIAD SECURITIES CORP, at (212) 248-8060 immediately upan bacoming
aware (including rotice arising from confirmation of an order that Ussr di¢ not place, or lack of
canfirmafion for an order that Ussr did place} of any unauthorized use of User's User ID, sign-on

pasaword, or any other attempled or actual unautho;
does not currently provide a “frading passward* optl
order and User shall consider this whan iaking nece

Triad Trader Pra,

rized acoess, User undersiands that Triad Trader Pro

on thet requires password eniry before entry of an
ssavy precautions ¥ préverit iinaiftionzed doress to



5. USE LIMITATIONS; TYPES OF SECURITIES; ELIGIBLE ECN ORDERS

A. Use Limitaticns
User shall access Triad Trader Pro through use of the unmodified softwara pravided by TRIAD
i provida or further tisseminata Trind Trader Pro, including without imitation,

. selling, leasing, redistributing, fransmiiting, broadeasting, or otherwise disserminating or sharing Triad
Trader Pro In any form ar by any means. tiger fepresents, warranis, and covenants that lis use of Triad
Trader Pro will be In strict compliance with ait appiicatile laws and regulations, and that User will not use,
or knowingly allow any othier persan to use, for, or in connaction with any flegal purpose or activity. ser

shali indemniiy and hald TRIAD SECURITIES CORP. harmless from any and alf claims arising from a
breach of its representations in the preceding sentence.
B. types of Securities

User understanids and agreess that Triad Trader Pro is cy
optlon securitles fraded in the United Stafes,

C. Eligibla EGN Orders ) ]
User uinderstands and agraes hat the Triad Trader Pro service Is nat avallable far all types of securities
or alt types of orders. Ussr agrees to abide by the list of oiigible and Ineligible arders annexed herato as
Schadule |, as amended from time-to-fime by TRIAD SECURITIES CORP, In fts sale discretion. User,
undersiands that insligible orders placed by User may resufiina delay in order routing and execution,
and User shall be solely rasponsible for any loss, damages or Iost apportunitles caused by such delay. AR
orders reuted to Archipelagn, Instinet, & Island will b= treated as orders eligitle for Extended Hours

Trading (ses below),

menty avaliahle solely for irading in equlty and

6. EXTENDED HOURS TRADING; ACCESS

A, Extended Hours Trading Generally Not Availahle
User acknowledges that Triad Trader Pro ig available for use only during regular market hours {i.e., §:30

a.m. - 4:.00 p.m. Eastern Standard Time) except for orders routed to Archipefago, Instinet, & Island, which
is described below. For trading durlng non-regular markat houwrs, f

- SECURITIES CORP. trading desk at {212) 349-8060 to place order(s) of route orders to Archipslage,
Instinet, & tsland, Any arder placed through Triad Trader Pro during nan-regular markek hours, and
directed by the User lo an ECN (other than Archipelago, Insiinet, & Istand), will be relected by the ECN.
B. Extended Hours Trading Avaiiable Only Through Archipelago, Instinet, & Isiand
Afler agraeing to the Extended Hours User Agreement (link), User can route orders to Archipelaga,
Instinet, & Island between 8:00 a.m, - 5:00 p.m. Enstern Standard Time (ET}, which will be live orders
during that ime. Thus, orders entered into Archipelago, Instinet, & Islend b
ET that are not exscuted will carry over into the régulsr market session. If ot sxacuted during the regular
fiarkat gession, the arder will carmy over Into the after hours session {l.e., 4:01 p.ot - 5:.00 pm. ET).
Orders entered balween 501 pm. - T:50.2.m, BT Wwill be rejected, If you do not wish to have an
unexecuted order to fall into the regular session from the pre-opeiring session or into the after hours
session from the regular session, you must cancel Yyour order, During exiended haurs {i.e., 8:00 a.m. -
8:29a.m, and 4:01 p.m. - 5:00 p.m. ET): (i) only lirnit orders ars permitted; () all-or-none arders are not
allowad; (iti) only fisted, Nasdag NMS and Small Cap securities ara fraded; and {iv) orders fo frade OTC,
Bulletin Board securities, Pink Sheet Securilies, rights, waranties, and preferred siocks are not permitted

(see schedule JI),

C. Access and Session Duration
User understands and agrees thal access ta Triad Trader Pro and the duration of each sessfon is subject

to securily conirols established by TRIAD SECURITIES CORF, and that TRIAD SECURITIES CORP.
reserves the right to fimit access to Triad Tradar Pro for any or no reasan, including system maintenancs.
User shall indemnify and hold TRIAD SECURITIES CORP. hamless against any and all clairns arising
from User's inability to access andfor maintain a connection with Triad Trader Pro. :




7, ACCOUNT ACTIVITY

Orders placed through Triad Trader Pro will be credited and debited {o User's existing TRIAD
SECURITIES CORP. aceount(s) and alf resulting ransactions will be reflacted In the User's accounts,
Because Triad Trader Pro [s cutrently available orly for ardars in equily and ‘option securities fraded in
the United States, Usar tnderstands that Usar's non-aquity zecount positions and transaction aciivity wil
not be reflected on the User's account posiffens screon, when such sccounts positions are viewed

~ through Triad Trader Pro. The User's account pesifions screen will erily Include the listing of eligible Triad
Trader Pro equity and aption securities. This screen will nat include muluat fund, bond, other non-euity
pesitions, or non-U,$. posifions. Users account balances screan, howaver, even when viewed through
Triad Trader Pro, wil reflect Usar's buying and lavel of margin based on all positions currently held by

Usar, including non-2quity positions,

8. CANCELLATION: CDNF]RMATIO!’&S; ORDER PREVJEW

A. Cancellztion Requests | .
User understands and agrees that order canceliations are not guarantaed. Orders wilf be canceled only if

received In the merketplace and maiched Up with the order befors the order executes, Because market
arders are subject to immediate Bxecution, it fs rarely possible to cancel a markst order.
B, Confirmations

User shall not assume that any erder has been exscutiad or ean
of the transaction. Because TRIAD SECURITIES CORPR, somelimes recslves late reporis from

exchanges, market-makers and market centers reporting the stafus of hansastions,
to Iate raports related to arders that were Praviously unreported ar reported as expired, cancaled, or
eéxecuted. Any reporiing or pasting erars, including emors In execution priceés, will be correctad to reflect
what actually occurred in the marketplace. User shaft indemnify and hold TRIAD SECURITIES CORP.
hannless agalnst any and ali claims arfsing from reporting or posting errors.

- Order Preview
Triad Tradsr Pro is set to aufomatically generate an arder preview-("Order Preview®) for review befars

User enters a final order, User may elect to fun this funclien aff, provided however, that User shall
remain Hable for any ordars ptaced In error, Coe s . :

5

8. SELF DIRECTED ORDERS; EGN FEES; LOSS OF CONNECTIVITY

A. Self-Directed Orders '
Triad Trader Pro ofters the User tha ahility to direct orders to specific, Ideniified. ECNs. I a User does

not specifically diract 2n order to an ECN through Triad Trader Fro, it will be routed to the defaull market
centers for the referanced saourity.

B. Loss of Connectivity o
User shall indernnify and hold TRIAD SECURITIES CORP, hammless agalnstany and all glaims arising

from User's inabilily to access andfor maintain g connection with a miarket canter, including the ECNs. -

10. VOLATILITY; NO INVESTME::'NT ADVICE

A, Volatility - .
User shall be sofely responsibie for alt isk asscciated with market conditions including, without limitation,
high volume, and market volatility that may result in loss, delay, or cancellation of orders and confiicting

exacuted In the markefplace :
the ime the order was entared. User understands and agrees that, under na circumstances, shall TRIAD

SECURITIES CORP. Incur any llability forany such market fiuctuations, Furthermore, User understands
and agrees that entesing an order with TRIAD SECURITIES CORD., either electronically or otherwise,
does not guaranise execution or the timeliness of the execution of the order, and that TRIAD
SECURITIES CORP. shall not be responsible for any order that is not exectlind,




B. No Investment Advice ' .
User acknowledges that TRIAD SECURITIES CORP, will riot provide User with any lega!, tax or

accouniing advice or advice regarding the suitzhility or pmﬁ{ah'ility of 3 security or investment. User also
acknowladges that TRIAD SECURITIES CORp, employses are not authorlzed to give any such advice
and that User will not sofieit ar rely upon any such advica from TRIAD SECURITIES CORF. or any of iis
empleyees. User assumes fult responsibility with respect to ransaetions in or for Uset's aceount and
Usar'g investmant declsions. TRIAD SECURITIES CORP, and lts officers, directors, emplayses, agents
and affiliates will have no lability with respect to transactions in or for Liser's account and User's

investment decisions.

11. CONFIDENTIALITY

User understands and agrees that Triad Trader Pro and any Information and data included therein or
derived there from, and the form, format, rode or methad of compilation, conflgtration, presentation or
expression therect are the confidentiai, proprietary, and trade secret preperty, information, praducts,

Process and data of TRIAD SECURITIES CORP., including this Agréement and iis terms {the
i ial Property as a confidential

erly or any part thereof to any other person or
thereof or atlempt 15 sal, assign,
tor use, It any way or manner,

ent for any ar ne
qulred by law to disclose the Confidenilal Property, but on ly after written notice

fidential Property extend to all intelleciuaf properiy,

processes, procedures, apparatus, and to all original warks of authorship, expressions and arifculations
tontained in Trisd Trader Pro, and that no right, file or interest, sxcept for the limited usé License set
forth above, is tonveyed or iran.sferred to Userin any way or manner by his Agreement or In or by any

schedule or addenda hereto,

12, DISCLAIMER OF WARRANTIES

USER UNDERSTANDS AND AGREES THAT THE TRIAD TRADER PRO SOFTWARE AND SERVICE
(CURRENTLY IN "BETA" TESTING} IS PROVIDED "AS |S" AND "AS AVAILABLE." NEITHER TRIAD
IRD PARTY SUPPLIER MAKES ANY WARRANTY,

ANY SUCH INFORMATION OR DATA DISSEMINATED MAY BE RELIED UPON FOR TRADING OR
OTHER PURPOSES, THE SERVICE IS PROVIDED "AS 15" AND ALL WARRANTIES,
REPRESENTATIONS AND GUARANTIES, EXPRESS OR IMPLIED, ARE HERERY DISGLAIMED,
WITHOUT LIMITING THE FOREGOING, ANY AND ALL WARRANTIES OF MERCHANTABILITY,
FITNESS FOR A PARTICULAR PURFOSE OR NON-INFRINGEMENT ARE HEREBY EXPRESSLY
DISCLAIMED. USER ACKNOWLEDGES THAT IT IS THE RESPONSIBILITY OF USER-TO VERIFY
ANY INFORMATION UEON WHIGH IT ELECTS TO USE WHEN TAKING ANY ACTION WITH

AGKNOWLEDGES THAT ANY ORDERS PLACED BY USER ARE THE RESULT OF USER'S OWN
INDEFENDENT MARKET RESEARCH. NO EMPLOYEE, SALESPERSON, VENDOR OR OTHER
AGENT OR PURPORTED AGENT OF TRIAD SECURITIES CORP. IS AUTHORIZED TGO MAKE ANY
WARRANTIES, REPRESENTATIONS OR GUARANTIES [N CONTRADICTION OF THE FOREGOING,
AND USER AGREES NOT TQ RELY ON ANY SUCH PURPORTED WARRANTIES,

REPRESENTATIONS OR GUARANTIES.




13, UABILITIES Limiten, INDEMNITY

A, Sola Remedies
User's gplg and exclusiva femedies agajng:
of serviceg for TRIAD SECURITIES CORP

Or defay. therein or thereg i
Praciicabig Tollowing TRIA CURY CORR.%g Facelpt of writen nNatice of sugh problem from Jge, in
8cSOrdance witg TRIAD SECURITIES CORP ' feporting progedures,

Mitation of Damages

B 1 .
SER ACKNOWLEDGES THAT THE TRIAD TRADER PRO SERVJCE 1sa COMPLEX COMPUTER
AND TELECOMMUNI CATIONS p

: ANY O A
THIS AGREEMENT, FROM ANYiNTERRUF’TION, DIS»COM‘]NUAT[ON OR DELAY |y THE TRIAD
" TRADER FRO' 50 ARE OR 0 Y P REQ Y ERR
THEREIN. OR FROM ANy OTHER NON-F’ERFORMANCE, DEFECTIVE PERFORMANCE OR LA
PERFORMANCE DUE TO any CAUSE WHATSDEVER. fNCLUD{NG ERRORS DU SOLELY T0
MALF, SECURITIES CORP.,, OR ANY THIRD) PARTY~CONTROLLED EQUIPMENT
OR PROGRAMS R FAILURE oR NEGLIGENCE OF TRIAD SECURITIES CORF.; OR THIRD pPaR
SUPPL!ERS, OPERATORS OR PRDGRAMMERS. INNo EVENT wii . TRIAD SECURITIER CORP,
OR ANY THIRD PARTY FPROVIDER gE LIAB = Frog ANY PUNITIVE, INGIDENT AL, INDIRECT,

E

SPECIAL R CONSEQUENTJAL DAMAGES, !NCLUD!NG, BUT noT LIMITED T, LOss oF g \
LOSs oF DATA, REVENUES, FROFITS o) SAVINGS, EVEN i SUCH PERSON KNEW ORr SHOULD
AGES,

D, rndemnity . : .
Ser shail indemnify and hold harmlesg TRIAD SECURITJES CORP, ang any other thjrg PEItyY suppliars
S,

L
from ang 2gainst any angd all third party demands, tlaims, actions, Proceadings, damageg, liabilii
Lsses, fagg, costs gr s:cpensgs (tncludfng, withoyt lfmfiaﬁor‘:, Teasonable atiornays’ fess and the cogis af

14, TERM, MODIFICATION, TERMINATION >

A. Term

This Agreament shall commenge

shall continye untl terminated by
i fon

B. Modi

TRIAD SECURITIES CORP, may,




15. MISCELLANEOUS o L

A Loss Dus to Extraordinary Fvents
Performance of any obligation hersunder by TRIAD SECURITIES CORP, shall be excused ¥ pravented

by acts of God, other third pany sarvice providars, public enemy, fire or other casuaity, lahor dispute,
communizations, somputer, softwars, hardware cr equipment failure, act or ermission of any market
center, utility, communications service, common carmier, intemet or netwark acecess or backbone provider
or informaifon provider, or zny other clreumstances bayand TRIAD SECURITIES CORP.'s rzasonable

conirol.

16. ARBITRATION -

A, YOU AGREE THAT CONTROVERSIES ARISING BETWEEN YOU AND TRIAD SECURITIES
CORP. AND ANY OF YOUR OR T8 CONTROL FERSONS, PREDECESSORS,
SUBSIDIARIES, AFFILIATES, 50 CCESSORS, ASSIGNS AND EMPLOYEES, SHALL BE
DETERMINED BY AREITRATION, WITH REBPECT TO THE RESGLUTION OF ANY SUGH
CONTROVERSY, YOU FURTHER ACKNOWLEDGE THAT: ‘ .

* ARBITRATION IS FINAL AND BIDING ON THE PARTIES.

» EXCEPT AS PROVIDED HEREIN, THE PARTIES ARE WAIVING THEIR RIGHT TQ
SEEK REMEDIES IN COURT, INCLUDING THE RIGHT TO JURY TRIAL.

* PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED THAN AND
DIFFERENT FROM COURT PROCEEINNGS. i ’

» THE ARBITRATORS' AWARD IS ROT REQUIRED To INCLUDE FACTUAL
FINDINGS OR LEGL REASONING AND ANY PARTY'S RIGHT. TO ARPEAL ORTO
SEEK MODIFIGATION OF RULINGS BY THE ARBITRATORS IS STRICTLY
LIMITED, .

» THE PANEL OF ARBITRATORS WILL TYPICALLY INGLUDE A MINORITY OF

ARBITRATORS WHO WERE OR ARE AFFILIATED WITH THE SECURITIES

INDUSTRY. -

NO PERSON SHALL BRING A PUTATIVE OR CERTIFIED CLASS ACTION TO.

ARBITRATION, NOR SEEK TQ ENFORCE ANY PREDISPUTE ARBITRATION

AGREEMENT AGAINST ANY PERSON WHO HAS INITIATED IN COURTA .~

PUTATIVE GLASS ACTION: OR WHO IS A MEMBER OF A PUTATIVE CLASS

WHO HAS NOT OPTED QUT OF Tug CLASS WITH RESPECT TO ANY CLAIMS

ENCCMPASSED BY THE PUTATIVE CLASS ACTION UNTIL: {i) THE CLASS

CERTIFICATICN IS DENIED: () THE CLASS IS DECERTIFIED; OR (lii) THE

CUSTOMER IS EXCLUDED FROM THE GLASS BY THE COURT. SUCH

FORBEARANCE TO ENFORCE AN AGREEMENT TO ARBITRATE SHALL NOT

CONSTITUTE A WAIVER OF ANY RIGHTS UNDER THIS AGREEMENT EXCEFT

TO THE EXTENT 8T ATED HERIN,

* ANY ARBITRATION UNDER THIS AGREEMENT SHALL BE HELD AT THE

FACILITIES AND BEFORE AN ARBITRATION PANEL APPOINTED BY THE

NATIONAL ASSOGIATION OF SECURITIES DEALERS, INC,

THE AWARD OF THE ARBITRTORS, OR OF A MAJORITY OF THEM, SHALL BE

FINAL AND JUDGMENT UPQON THE AWARD RENDERED MAY BE ENTERED IN

ANY COURT, STATE OR FEDERAL, HAVING JURISDICTION,




- - Scheduls |
ECN Eligible Orders
- LLS. Equity Securities Only

IS Yes Yes Yes

Listed Ordey

Nasdaq Small-cap Orders Yes Yas Yes

Uy s Fo :
»  Market orders can only Be routed to Archipelage during nermal market hours (9:30am -
4 p.m. ET)

1
1
z




Schedule I
Extended Hours Eligibie Orders Through Archipelago

Y
dam,fo5pm ET

-+ rid

Hours Bawm, toSp.m. ET

Listed, Nasdaq NMS, and small-cap

Eilgible Listed, Masdag NMS, and small-can
sta{:%{s ‘

Securities stocks

= §am~029% a.m. £T: limit orders

anly

Extended Hours o 8a.m.-8:20 a.m. ET fimit orders
- = 4p.m-5pam. ET: fimit orders only

Orders oniy ) )
* 4 p.m.-& p.m. ET: limit orders only

INWITNESS OF THE MUTUAL PROMISES CONTAINED HEREIN, you heraby execute this Agreément,

Company Name:

Name {please print)

Account Number:

Title:

Date:

Signature:




Triad Trader Pro Addendum to User Agreerheni

FROCEDURES FOR SELLING SHORT HARD-TO-BORROW STOCKS

User understands and agrees to the fo!lowing‘ procedures:

- User will islephone Triad Securities Corp.'s aperations department to request a locate on a hard
to borrow stock, - :

~ Once itis determined that the stdck can be borréwed, you will receive a Reguest I number .
= This number is then input into Triad Trader trade window i the short sale field. Order may he
Xecuted at this point,

*  Please note that the Request ID number is specific for the stock, ariount and date

requestad,

Company Name:

Mame (please pn‘ni) :

Account Number:

Title:

Date:

ngnatur{a:

Asaeren baiiE b gy




Stand Alone NASDAQ Subscriber Agreement

DISCLOSURE - PLEASE READ
Subseribers must sign a contract entitled The NASDAQ Stock Market, Inc. ("NASDAQ") Subscriber Agreement ("Agreement") in order to
receive Information [see definition in Paragraph [1] of the Agreement] from NASDAQ. While all terms are important, please particularly
note the following. For more information regarding each term, the paragraph number at the end of each term refers to the paragraph in the
Agreement where more information can be located.

RESTRICTIONS ON USES & TRANSFER: Subscribers may not provide access to Information or transfer the Agreement to others. The
Information is enly for personal non-professional use or, if you are a Professional Subscriber (see definition in Paragraph [1] of the
Agreement) for internal business use and/or personal use. [Paragraph 3]

MOST TYPES OF DAMAGES ARE EXCLUDED AND REMAINING DAMAGES ARE LIMITED: NASDAQ is not liable for

trading losses, lost profits or ircidental, consequentiaf or other indirect damages, even if the Information is untimely or incorrect. Other
damages (if any), are strictly [imited {in contract, tort, or otherwise) to a capped amount. [Paragraphs 9 and 10]

NO IMPLIED OR STATUTORY WARRANTIES OR DUTIES: All warranties and duties (if any) are climinated. There are no express
warraniies except for 2 Limited Warranty regarding efforts only. STOCK QUOTES MIGHT NOT BE CURRENT OR ACCURATE. [Paragraph 9]

SUBSCRIBERS PROVIDE AN INDEMNITY: Subscriber indemnifies and holds harmless NASDAQ for any Claims or Losses (see
definition in Paragraph [1] of the Agreement) resulting from Subscribier’s breach of the Agreement, for Subscriber’s infringement of a third
party's intellectual property rights, or from any third party suit related o Subscriber’s use or receipt of the Information. [Paragraph 13 and 14]

MARYLAND LAWS AND COURTS APPLY: Everything relating to the Agreement is governed by the laws of the United States and the
State of Maryland and any disputes can only be heard in Maryland. [Paragraph 23)

NO ORAL AMENDMENTS & ONLY NASDAQ MAY AMEND: The Agreement may not be altered orally and may be altered by
NASDAQ pursuant to an Agreement procedure which includes notice either to Subscriber or to Vendor. Failure to terminate the Agreement
before, or use of [nformation after, an amendment will be Subscriber’s consent (or confirmation of an earlier consent) to the amendment.
[Paragraph 17 and 21]

VENDORS CAN IMPACT SUBSCRIBER’S RIGHTS BUT NOT NASDAQ’S RIGHTS: Vendor does not have authority to change the
Agreement. Vendors are obligated to provide notice of NASDAQ changes to Subscriber, but if they do not, NASDAQ’s notice to Vendor is
still effective, as to Subscriber including notice of cancellation. [Above Paragraph 1 and Paragraph 17)

The Agreement appears below. If you are at least 18 years old, sign it as either a Professional or a Non-Professional Subscriber by signing
your name or other symbol of your signature on the “Signature” line in the appropriate signature part(s) below.

SIGNATURE SECTION - This section fncorpoiates all s this reference.

Do you qualify as a non-professional as defined in paragraph [1] of the Agreement? Yes No

A. MANDATORY FOR ALL SUBSCRIBERS
Subscriber: (print name)

Signature: [ ]

Date: i

-

B. AGENT USE ONLY (complete only if you signed on behalf of the Subseriber)
Print Name: (irinted name of person signing for Subscriber) I |

Title:  Chief Executive Officer  Chief Operating Officer  Other:

President Senior Vice-President . i
Vice-President Managing Director {use “Other” only if you have the same contracting
authority as the listed titles but your title is different)
C. FOR VENDOR USE ONLY ‘
Vendor Name: | Direct Access Financial |
Signature: I |
Print Name: (primed namic of person signing for Vendor) E
Title:  Chief Executive Officer  Chief Operating Officer - OQther:
President Senior Vice-President . _ :
Vice-President Managing Directos {use “Other” only if you have the same contracting authority as the
listed titles but your title is different)
Date: ] '

Fage |




ent

Agreem

MENT.

NASDAQ Subscriber -
' THE VENDOR AND TS AGENTS MAY NOT
ANY ATTEMPT TO MODIFY THIS AGREEMENT, EXCEPT BY NASDAQ, IS voi.

l. The word "NASDAQ" means The NASDAQ Stock Market, Inc. and its affiliates. The ward “Information” means coram data and other
information: relating to securities or other financial instruments, products, vehicles or devices; or relating to Persons regulated by NASDAGQ or to
activities of MASDAGQ; or gathered by NASDAQ from other sources. The word "or” includes the word "and”. The phrase "Claims or Losses" means
any and all liabilities, obligations, losses, damages, penalties, claims, actions, suits, costs, Jjudgments, settlements, and expenses of whatever nature,
whether incurred by or issued against an indemmified party or a third party, including, withoutlimitation, (I) indirect, special, punitive, consequential
or incidental Joss or damage, (including, but not limited to, trading losses, loss of anticipaied profits, loss by reason of shutdown in operation or
increased expenses of operation, or other indirect loss or damage) and (2) administrative costs, investigatory costs, litigation costs, and auditors' and
attorneys' and fees and disbursements (including in-house personnel). The word "Person” means any natural person, proprietorship, corporation,
partnesship, or other entity whatsoever. The phrase "Non-Professional Subscriber” means any natural person who is neither: (a) registered or qualified .
in any capacity with the SEC, the Commodities Futures Trading Commission, any state securities agency, any securities exchange or association, or
any commodities or futures contract market or association; (b) engaged as as "investment advisor” as that ferm is defined in Section 201 (11) ofthe
Investment Advisors Act of [940 (whether or not registered or qualified under that Act); nor, (¢) employed by a bank or other organization exempt
from registration under federal or state securities laws to perform functions that would requite registration or qualification if such functions were
performed for an organization not © exempt. The phrase "Professional Subseriber” means all other persons who do not meet the definition of Non-
Professional Subscriber. When it appears alone, the word "Subscriber* encompasses all Non-Professional and Professional Subscribers. The phrase
"Vendor's Service" means the service from a vendor, including the data pracessing equipment, software, and communications facilities related thereto,
for receiving, processing, transmitting, using and disseminating the Information to or by Subscriber.

2. Subscriber is granted the right to receive from NASDAQ the Information under the terms stated herein or in the NASD Rules. "NASD Rules" shalt
mean all applicable laws (including intellectual property, commanications, and securities laws), statutes, and regulations, the rules and regulations of
the SEC, the rules and regulations of NASDAQ including, but not limited to, those requirements established by NASDAQ's rule filings (with such SEC
approval as may be required), NASDAQ's decisions and mterpretations and any User Guides, or successors of the compoenenis of the NASD Rules, as
they may exist at the time. For Professional Subscriber, if any payment is due directly to NASDAQ under this Agreement, paynient in full is due
NASDAQ in immediately available U.S. funds, within 30 days of the date of an invoice, whether or not use i made of, or access is made to, the
Information. interest shall be due from the date of the invoice to the time that the amount(s) that are due have been paid. Subscriber shall assume fuli
and complete responsibility for the payment of any taxes, charges or assessments imposed on Subscriber or NASDAQ (except for U.S. federal, state, or
lecal income taxes, if any, imposed on NASDAQ) by any foreign or domestic national, state, provincial or local governmental bodies, or subdivisions
thereof, and any penalties or interest, relating to the provisien of the Information to Subscriber.

3. The Information is licensed only for the personal use of the Non-Professional Subscriber and the internal business use and/or personal use of the
Professional Subscriber, By representing to Vendor that Subscriber is a non-professional, or by continuingto receive the Infrmation at a non-
professional subscriber rate, Subscriber is affirming to Vendor and NASDAQ that Subscriber meets the definition of Non-Professional Subscriber as
set forth in paragraph 1 above. Subscriber will promptly give written notice to Vendor of any change in the name or place of residence or place of
business at which the Information is received. Subscriber may not sell, lease, furaish or otherwise permit or provide access to the Information to any
other Person or to any other office, or place. Subscriber will not engage in the operation of any illegal business; use or permit anyone elsc to use the
Information, ar any part thereof, for any illegal purpose; or violate any NASD Rule. Professional Subseribers may, en a non-continuous bass, furnish
limited amounts of the Information to customers: in written advertisements, correspondence, or other literatuie; or during voice telephonic
conversations not entailing computerized voice, automated information inquiry systems, or similar technologies. Subscriber may not present the
Information rendered in any unfair, misteading, or discriminatory format. Subseriber shall take reasonable security precautions to prevent unauthorized
Persons from gaining access to the Information.

4. Subscriber acknowledges that NASDAQ, in its sole diseretion, may from time to time make modifications to its system or the Information. Such
modifications may require corresponding changes to be made in Vendor's Service. Changes or the failure to make timely changes by Vendor or
Subseriber may sever or affect Subscriber's access to or use of the [nformation. NASDAQ shall not be responsible for such effects.

5. NASDAQ grants to Subscriber a nonexclusive, non-transferable license during the term of the Agreement to receive and use the Information
transimitted to it by Vendor and thereafter to use such Information for any purpose not inconsisten! with the terms of the Agreement or with the NASD
Rules. Subscriber acknowledges and agrees that NASDAQ has proprietary rights in the Information that ori ginates on or derives from markets
regulated or operated by NASDAQ and compilation or other rights in Information gathered from other sources. Subscriber further acknowledges and
agrees that NASDAQ's third party Information providers have exclusive proprietary rights in their respective [nformation. In the event of any
misappropriation or misuse, NASDAQ or its third party information providers shall have the right to obtain injunctive relief for its respective materials,
Subscriber will attribute source as appropriate under all the circumstances.

6. Subscriber acknowledges that NASDAQ, as a subsidiary of NASD, when required to do so by NASD in fulfillment of NASD's statutory
obligations, may by notice to Vendor unilaterally limit or terminate the right of any or all Persons to receive or use the Information, and that Vendor
will immediately comply with any such notice and will terminate or limit the furnishing of the Information and confirm such compliance by notice to
NASDAQ. Any affected Person will have available to it such procedural protections as are provided by the Exchange Act and applicabie rules
thereunder. Neither NASDAQ nor NASD shall have any liability when complying with such NASD notice.
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NASDAQ Subscriber Agreement Page 3
7. Professional Subscriber shall make its premises available to NASDAQ for physical inspection of Vendor's Service and of Professional Subscriber's
use of the Information (including review of any records regarding use of, or access to, the Information and the number and locations of all devices that
receive Information), all at reasonable times, upon reasonable notice, to ensure compliance with this Agreement. Non-professional Subscriber shall
comply promptly with any reasonable request from NASDAQ for information regarding e Non-Professional Subscriber’s receipt, processing, display
and redistribution of the Information.

8. To the extent permitted by applicable law, Subscriber acknowledges and agrees that the termination of the Vendor's Service for failure to make
payments shall not be deemed or considered to be, and Subseriber waives any right to represent or assert that any such exercise conslitutes, an act or
omission or an improper denial or limitation of access by NASDAQ to any service or facility operated by NASDAQ as contemplated in Section 11A of
the Exchange Act, or any other provision of the Exchange Act, or any rule, regulation, or interpretation adopted thereunder.

9. NASDAQ'S WARRANTIES/DISCLAIMER OF WARRANTIES. NASDAQ SHALL ENDEAVOR TO OFFER THE INFORMATION AS FROMPTLY AND
ACCURATELY AS IS REASONABLY PRACTICABLE. [N THE EVENT THAT THE INFORMATION IS NOT AVAILABLE AS A RESULT OF A FAILURE BY NASDAQ 1O
PERFORM IT$ OBLIGATIONS UNDER THIS AGREEMENT, NASDAQ WILL ENDEAVOR, GIVING DUE REGARD FOR THE COST, TIME, AND EFFECT ON OTHER USERS,
TO CORRECT ANY SUCH FAILURE. [N THE EVENT THAT THE INFORMATION IS NOT AVAILABLE, IS DELAYED, IS INTERRUPTED, 1S INCOMPLETE, OR [S NOT
ACCURATE OR 1S OTHERWISE MATERIALLY AFFECTED FOR A CONTINUOUS PERIOD OF FCQUR (4) HOURS OR MORE DURING THE TIME THAT NASDAQ
REGULARLY TRANSMITS THE INFORMATION DUE TO THE FAULT OF NASDAQ (EXCEPT FOR A REASGN PERMITTED IN THIS AGREEMENT OR IN NASDAQ's
AGREEMENT WITH THE VENDOR}), SUBSCRIBER'S OR ANY OTHER PERSON'S EXCLUSIVE REMEDY AGAINST NASDAQ SHALL BE {A) IF SUBSCRIBER OR ANY
OTHER PERSON CONTINUES TO RECEIVE THE INFORMATION OR ANY OTHER DATA AND/OR INFORMATION OFFERED BY NASDAQ, A PRORATED MONTH'S
CREDIT CF ANY MONIES DUE, [F ANY, FOR THE AFFECTED INFORMATION DIRECTLY TO NASDAQ FROM SUBSCRIBER, OR, IF APPLICABLE, FROM SAID OTHER
PERSON, FOR THE PERIOD AT ISSUE OR, (B} IF SUBSCRIBER OR ANY OTHER PERSON NO LONGER RECEIVES EITHER THE INFORMATION OR ANY OTHER DATA
AND/OR INFORMATION OFFERED Y NASDAQ, A PRORATED MONTH'S REFUND OF ANY MONIES DUE FOR THE AFFECTED INFORMATION DIRECTLY TO
NASDAQ FROM SUBSCRIBER, OR, IF APPLICABLE, FROM SAID OTHER PERSON, FOR THE PERIOD AT ISSUE. SUCH CREDIT OR REFUND SHALL, IF APPLICABLE,
BE REQUESTED BY WRITTEN NOTICE TO NASDAQ WiTH ALL PERTINENT DETAILS. BEYOND THE WARRANTIES STATED IN THIS SECTION, THERE
ARE NO OTHER WARRANTIES OF ANY KIND, EXPRESS, IMPLIED OR STATUTORY (INCLUDING, WITHOUT LIMITATION,
TIMELINESS, TRUTHFULNESS, SEQUENCE, COMPLETENESS, ACCURACY, FREEDOM FROM INTERRUPTION), ANY IMPLIED
WARRANTIES ARISING FROM TRADE USAGE, COURSE OF DEALING, OR COURSE OF PERFORMANCE, OR THE IMPLIED
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR USE OR PURPOSE.

10. NASDAQ’S LIMITATION OF LIABILITY. (A) EXCEPT AS MAY GTHERWISE BE SET FORTH HEREIN, NASDAQ SHALL NOT BE LIABLE TO
SUBSCRIBER, I1S VENDOR OR ANY OTHER PERSON FOR INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL, OR INCIDENTAL LOSS OR DAMAGE {INCLUDING, BUT
NOT LIMITED TO, TRADING LOSSES, LOSS OF ANTICIPATED FROFITS, LOSS BY REASON OF SHUTDOWN IN OPERATION OR INCREASED EXPENSES OF OPERATION,
COST OF COVER, OR OTHER INDIRECT LOSS OR DAMAGE) OF ANY NATURE ARISING FROM ANY CAUSE WHATSOEVER, EVEN IF NASDAQ HAS BEEN ADVISED OF
THE POSSIBILITY OF SUCH DAMAGES.

{B) NASDAQ SHALL NOT BE LIABLE TO SUBSCRIBER OR ANY OTHER PERSON FOR ANY UNAVAILABILITY, INTERRUPTION, DELAY,
TNCOMPLETENESS, OR INACCURACY OF THE INFORMATION THAT LASTS LESS THAN FOUR (4) CONTINUOUS HOURS DURING THE TIME THAT NASDAQ
REGULARLY TRANSMITS THE INFGRMATION OR IF THE INFORMATION IS MATERIALLY AFFECTED FOR LESS THAN FOUR (4) CONTINUOUS HOURS DURING THE
TIME THAT NASDAQ REGULARLY TRANSMITS THE INFORMATION.

(C) Ir NASDAQ IS FOR ANY REASON HELD LEARLE TO SUBSCRIBER OR O ANY OTHER PERSON, WHETHER IN TORT OR [N CONTRACT, THE LIABILITY
OF NASDAQ WITHIN A'SINGLE YEAR (FROM THE EFFECTIVE DATE OF THE AGREEMENT} OF THE AGREEMENT [COMBINED WITH THE TOTAL OF ALL CLAIMS OR
LOSSES OF SUBSCRIBER'S VENDOR, AND ANY OTHER PERSON CLAIMING THROUGH, ON BEHALF OF, OR AS HARMED BY SUBSCRIBER] IS LIMITED TO AN AMOUNT
OF SUBSCRIBER'S DAMAGES THAT ARE ACTUALLY INCURRED BY SUBSCRIBER N REASONABLE RELIANCE, AND WHICH AMOUNT DOES NOT EXCEED THE LESSER
OF: (1) i# SUBSCRIBER OR ANY OTHER PERSON CONTINUES TO RECEIVE THE INFORMATION OR ANY OTHER DATA AND/OR INFORMATION OFFERED BY NASDAQ,
A PRORATED MONTH'S CREDIT OF ANY MONIES DUE DIRECTLY T0 NASDAQ FROM SUBSCRIBER, OR, IF APPLICABLE, FROM ANY OTHER PERSON, FOR THE
INFORMATION AT i5SUE DURING THE PERIOD AT ISSUE OR, IF SUBSCRIBER OR ANY OTHER PERSON NO LONGER RECEIVES EITHER THE INFORMATION OR ANY
OTHER DATA AND/OR INFORMATION OFFERED BY NASDAQ, A REFUND OF ANY MONIES DUE DIRECTLY TO NASDAQ FROM SUBSCRIBER, OR, [F APPLICABLE,
FROM ANY OTHER PERSON, FOR THE INFORMATION AT ISSUE DURING THE PERIOD AT ISSUE; OR {11) $500.00.

(D) THIS SECTION SHALL NOT RELIEVE NASDAQ, SUBSCRIBER OR ANY OTHER PERSON FROM LIABILITY FOR DAMAGES THAT RESULT FROM THEIR
OWN GROSS NEGLIGENCE OR WILLFUL TORTIOUS MiSCONDUCT, OR FROM PERSONAL INJURY OR WRONGFUL DEATH CLAIMS.
{E} SUBSCRIBER AND NASDAQ UNDERSTAND AND AGREE THAT THE TERMS OF THIS SECTIOM REFLECT A REASONABLE ALLOCATION OF RISK AND

LIMITATION OF LIABILITY.

1. THIRD PARTY INFORMATION PROVIDERS' DISCLAIMERS OF WARRANTIES/LIMITATIONS OF LIABILITIES. NASDAQ'S THIRD
PARTY INFORMATION PROVIDERS MAKE NO WARRANTIES OF ANY KIND, EXPRESS, IMPLIED OR STATUTORY (INCLUDING,
WITHOUT LIMITATION, TIMELINESS, TRUTHFULNESS, SEQUENCE, COMPLETENESS, ACCURACY, FREEDOM FROM
INTERRUPTION), ANY IMPLIED WARRANTIES ARISING FROM TRADE USAGE, COURSE OF DEALING, OR COURSE OF
PERFORMANCE, OR THE IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR USE OR PURPOSE AND
THEY SHALL HAVENO LIABILITY FOR THE ACCURACY OF, OR FOR DELAYS OR OMISSIONS IN, ANY OF THE INFORMATION
PROVIDED BY THEM. NASDAQ'S THIRD PARTY INFORMATION PROVIDERS SHALL ALSO HAVE NO LIABILITY FOR ANY DAMAGES, WHETHER DIRECT OR
INDIRECT, WHETHER LOST PROFITS, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGES OF THE SUBSCRIBER OR ANY OTHER PERSON SEEKING RELIEF THROUGH
SUBSCRIBER, EVEN IF THE THIRD PARTY INFORMATION PROVIDERS HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. IN NO EVENT WILL THE
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LIABILITY OF THE THIRD PARTY INFORMATION PROVIDERS OR TIIEIR AFFILIATES TO SUBSCRIBER GR ANY OTHER PERSON SEEKING RELIEF THROUGH
SUBSCRIBER PURSUANT 10 ANY CAUSE OF ACTION, WHETHER IN CONTRAGT, TORT, OR GTHERWISE, EXCEED THE FEE PAID BY SUBSCRIBER OR ANY OTHER
PERSCON SEERING RELIEF THROUGH SUBSCRIBER, AS APPLICABLE.

NASDAQ Subscriber Agreement N :
12. Notwithstanding any other term or condition of this Agreement, NASDAQ, its third party information providers or Subscriber shall not be
obligated 1o perform or observe their respective obligations undertaken in this Agreement (except for obligations to make payments hereunder and
regulatory obligations) if prevented or hindered from doing so by any circumstances found to be beyond their control,

13. Subscriber will indemnify and hold harmless NASDAQ and its employees, officers, directors, and other agenis from any and all Claims or Losses
imposed on, incurred by or asserted as a result of or relating to: (1) any nancompliance by Subscriber with the terms and conditions hereof; (b) any
third-party actions related to Subscriber’s receipt and use of the Information, whether authorized or unauthorized under the Agreement.

14. Each party warranis and represents and will indemnify and hold harmless (and in every case, NASDAQ shall be permitted to solely defend and
settle) another party (including NASDAQ) and their officers, directors, employees, and other agents, against any Claims or Losses arising from,
involving, or relating to a claim of infringement or other violation of an itellectual property right by the indemnifying party, its actions or omissions,
equipment, or other property. This right is conditioned on the indemnified party giving prompt writéen notice to the indemnifying party (as does not
prejudice the defense) of the Claims or Losses and providing cooperation in he defense of the Claims or Losses (without waiver of attorney-client,
work-product or other legal privilege, or disclosure of information legally required to be kept confidential).

15. Subscriber agrees that NASDAQ may enforce the terms of this Agreement agamst any Person, whether ornot Vendor or Subscriber is a party 1o
any such action or against Subscriber itself. In any action there shall be available injunctive reliefor damgges, with the prevailing party being awarded
costs and attorneys' fees (including in-house counsel).

16. In the event of any conflict between the terms of this Agreement and of the Vendor's agreetent, the terms of this Agreement shali prevail as
between NASDAQ and Subscriber.

17. In addition to terminations permitted under the Vendor's agreement, this Agreement may be terminated by Subscriber on 30 days written notice to
Vendor and by NASDAQG on 30 days written natice either to Vendor or Subscriber, NASDAQ may also alter any term of this Agreement on 60 days
wrilten notice either to Vendor or Subscriber, and any use after such date is deemecd acceptance of the new terms. In the event of Subscriber breach,
discovery of the untiuth of any representation of Subscriber, or where directed by NASD in its regulafory authority, NASDAQ may terminate this
Agreement on not less than three {3)days written notice to Subscriber provided either by NASDAQ or Vendor.

18. NASDAQ does not endorse or approve any equipment, Vendor, or Vendor's Service.

19. Natural persons exccuting this Agreement warrant and represent that they arc at least ei ghteen (18) years of age. Subscriber and the Person
executing this Agreement on behalf of Subscriber which is a proprietorship, corporation, partnership or other enlity, represent that such Person is duly
authorized by all necessary and appropriate corporate or other action fo execute the Agreement on behalf of Subscriber.

20. All notices, invoices, and other communications required to be given in writing under this Agreement shall be directed to: The NASDAQ Stock
Market, Inc., 1735 K Street, NW, Washington, DC 20006, Attn.: Manager: Market Data Distribution, or to Subscriber at the Jast address knowi to the
Vendor, and shall be deemed to have been duly given upon actual receipt by the parties, or upon constructive receipt if sent by certified mail, postage
pre-paid, return receipt requested, at such address or to such other address as any party hereto shatl hereafler specify by written notice to the other party
or parties hereto.

21. Except as otherwise provided herein, no provision of this Agreement may be samended, modified, or waived, unless by an instrument in writing
executed by a duly autherized signatory of the party against whom enforcement of such amendment, modification, or waiver is sought. No failure on
the part of NASDAQ or Subscriber to exercise, no delay in exercising, and no course of dealing with respect to any right, power, or privilege under this
Agreement shall operate as a waiver thereof, nor shall any single or partial exercise of any such right, power, or privilege preclude any other or further
exercise thereof or the exercise of any other right, power, or privilege under this Agreement. I any of the provisions of this Agreement, or application
thereof to any Person or circumstance, shall to any extent be held invalid or unenforceable, the remainder of this Agreement, or the application of such
terms or provisions to Persons or circumstances other than those as to which they are held invalid or unenforceable, shall not be affected thereby and
cach such term and provision of this Agreement shall be valid and enforceable to the fullest extent permitted by law.

22. The temns of this Agreement apply 1o those ebligations that survive any cancellation, termination, or rescission, namely, obligations relating to
intellectual property, indemnification, limitation of liability, warranties, disclaimer of warranties, and Exchange Act related provisions.

23, This Agreement shall be deemed to have been made in the United States in the State of Maryland and shall be construcd and enforced in
accordance with, and the validity and performance hereof shall be govemed by, the laws of the State of Maryland, without reference to principles of
conflicts of laws thereof. Subscriber hereby consents to submit to the jurisdiction of the courts of or for the State of Maryland in connection with any
action or proceeding instituted relating to this Agreement.

End of The NASDAQ Subscriber Agreement.




Vendor Account Number; NYSE Account Number

AGREEMENT FOR RECEIPT OF CONSOLIDATED NETWORK A DATA
AND NYSE MARKET DATA

This Agreement permits the undersigned “Subscriber” to arrange with authorized vendors or with the New York
Stock Exchange, Inc. (“NYSE”"), as appropriate to receive any one or more Types of Market Data* and to use that
Market Data for interrogation* display, tape* display or other purposes not entailing retransmission. This Agreement
governs whichever Type(s) of Market Data, means of receipt and use(s) Subscriber receives, arranges and makes,
Subscriber and NYSE agree to all terms and conditions of this Agreement.

§.S__ubscfi_befName . TSR o o i?honie,.#_
§Sub3°fiberAeress ______________ _______________________

ey S Mfgg,;.a*?ﬁ?rﬂt*?."‘"cm ...... : ;E;}P.C‘?de ....... o ?.C.o.untrv UsA
Name and Title of Individual Signing: | Title 7

iName . e

Billing address (if different than above) :;

o

Taxpayer iD/Saocial Security No/VAT #

Check box if you are a member of:

American Stogk Exchange, LLC. F“ Cincirnati Stock Exchange, Inc. !m New York Stock Exchange _:
Boston Stock Exchange, Inc. r Chicago Stock Exchange, Inc. i Pacific Exchange, Inc. ]
Chicago Board Options Exchange, inc. ™ National Assaciation of Securities Dealers, Inc. i Phitadelphia Steck Exchange, Inc. e
SUBSCRIBER NEW YORK STOCK EXCHANGE, INC.

On behalf of the CTA Plan Participants (in respect of CTA

Network A last sale information) and the CQ Plan Participants
(in respect of CQ Network A quotation information) and on its
own behalf solely (in respect of NYSE Securities Information*)

By By:

Dated: Dated:

PART 1: PROVISIONS OF GENERAL APPLICABILITY

1. DEFINITIONS

(a) “Authorizing SRO” means each of the authorizing self-regulatory organizations (i.e., each CTA Plan
Participant, each CQ Plan Participant and NYSE).

{b) “Interrogation,” as used to differentiate devices and displays, refers to (i) displaying Market Data for a
security in response to Subscriber's specific inquiries or (i) displaying changes in Market Data as they occur for a
limited number of securities specified by Subscriber.

(c} “Market Data” means (i) CTA Network A last sale information, (i) CQ Network A quotation information, (iii)
NYSE bond last sale information, (iv) NYSE bond quotation information, {v) NYSE index information and (vi) each
other category of market information made available by NYSE as NYSE may designate from time to time. Each of the
above categories includes all information that derives from the category's information. Stock and bond last sale prices
and information deriving from those prices cease to be “Market Data” 15 minutes after the Authorizing SRO(s) make
the prices available over their low speed data transmission facilities. NYSE may alter such period from time to time
on 60 days’ written notice to Subscriber.

(d) "NYSE Securities Information” means the Types of Market Data enumerated or referred to in clauses iii)-
(vi) of Paragraph 1(c).

(e) "Person” includes any natural person or proprietorship or any corporation, partnership or other
organization.

*Whenever an asterisk follows the first use of a term, Paragraph 1 defines the term.
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{f) “Processor” means the processor under the CTA Plan and CQ Plan. )

(9) “Subscriber Device” means a component of Subscriber Equipment* that provides an interragation display,
a tape display or both displays.

(h) “Subscriber Equipment” means any display device, computer, software, wires, transmission facility or
other equipment by which Subscriber receives, displays
or otherwise uses Market Data.

(i) “Tape,” as used to differentiate devices and displays, refers to displaying on a current and continuous basis
(i} last sale prices as made available over the data transmission facilities of one or more Authorizing SROs or as
retransmitted by an authorized vendor or (i) a subset of the prices so made available or retransmitted that Subscriber
selects on the basis of, for example, transaction size or security.

(i) “Type of Market Data” means the Market Data in any of the categories enumerated or referred to in
Paragraph 1(c).

2. PROPRIETARY NATURE OF DATA-Each Authorizing SRO asserts a proprietary interest in its "Relevant
Market Data” (i.e., the Market Data that it furnishes to the Processor and in case of NYSE, that it otherwise makes
available).

3. NYSE CAPACITY; ENFORCEMENT-Whenever this Agreement requires “NYSE” to take any action, or to
receive any payment, information or notice, as to any Type of Market Data, NYSE acts on behalf of the Authorizing
SRO(s) for the Type of Market Data. Any Authorizing SRO may enforce this Agreement as to its Relevant Market
Data, by legal proceeding or otherwise, against Subscriber and may likewise proceed against any person that obtains
its Relevant Market Data other than as this Agreement contemplates. Subscriber shall pay the reasonable attorneys’
fees that any Authorizing SRO incurs in enforcing this Agreement against Subscriber,

4. CHARGES

(&) PAYMENT-Subscriber shall pay in United States dollars the applicable charge(s} as from time to time in
effect, plus any applicable tax. Charges apply for receipt of Market Data whether or not used.

(b} BILLING-Subscriber will be billed in advance for recurring data and equipment charges on a periodic basis
(monthly unless otherwise notified) based upon information that Subscriber or authorized vendors report. Subscriber
will be billed upon incurrence for one-time charges, such as those relating to installations, relocations and provision of
additional equipment facilities. Subscriber shall pay invoices promptly upon receipt. Errors in and omissions from
invoices, and errors or delays in sending, or failures to send or receive, invoices, do not relieve Subscriber of its
payment obligations.

5. DATA SECURITY

{a) RETRANSMISSION PROMIBITED-Subscriber shall use Market Data only for its individual use in its
business. Subscriber shall neither furnish Market Data to any other person nor retransmit Market Data among its
premises.

(b) CONTROL OF EQUIPMENT-Subscriber shall assure that it or its partners or officers and employees have
sole contral or physical possession of, and sole access to Market Data through, Subscriber Equipment.

{c) DISPLAYS ACCESSIBLE TO THE GENERAL PUBLIC-Notwithstanding the limitations of Paragraphs 5{a)
and 3(b), Subscriber may install one or more Subscriber Devices on enclosed portions of premises to which the
general public has access if Subscriber (i) controls the premises and access to them and (i) gives NYSE written
notice of the installation. Subscriber may permit individuals who are passing through or visiting the premises to
operate or to view the devices on a sporadic basis, and for limited periods of time, during their temporary presence on
the premises.

{d) EQUIPMENT SECURITY-Subscriber understands that this Paragraph 5 requires Subscriber to carefully
locate and protect Subscriber Equipment. Subscriber shall abide by any written requirements that NYSE speciiies to
regulate the location or connection of Subscriber Equipment or to ctherwise assure compliance with this Paragraph 5.
Subscriber guarantees that any person instalfing ar maintaining Subscriber Equipment will comply with this
Paragraph 5.

{e) INSPECTION-At any reasanable time, Subscriber shall assure that authorized representatives of NYSE
have access to the premises at which Subscriber Equipment is located, and, in the presence of Subscriber's officials,
the rights to examine the equipment and to observe Subscriber’s use of the equipment.

6. DATA NOT GUARANTEED-Neither NYSE, any other Authorizing SRQO nor the Processor {the
“disseminating parties”) guarantess the timeliness, sequence, accuracy or completeness of Market Data or of other
market information or messages disseminated by any disseminating party. No disseminating party shalf be liable in
any way to Subscriber or to any other person for (a) any inaccuracy, error or delay in, or omission of, {i) any such
data, information or message, or (i) the transmission or delivery of any such data, information or message, or (b} any
loss or damage arising from or occasioned by (i} any such inaccuracy, error, delay or amission (ii} of nonperformance,
or (iii) interruption in any such data, information or message, due either to any negligent act or omission by any
disserninating party or to any “force majeure” (i.., flood, extraordinary weather conditions, earthquake or other act of
God, fire, war, insurrection, riot, labor dispute, accident, action of government, communications or power failure,
equipment or software malfunction) or any other cause beyond the reasonable control of any disseminating party.

*Whenever an asterisk follows the first use of a term, Paragraph ! defines the term.
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7. DISSEMINATION DISCONTINUANCE OR MODIFICATION-The Authorizing SROs may discontinue
disseminating any Type of Market Data, may change or eliminate any transmission method and may change
transmission speeds or other signal characteristics. The Authorizing SROs shall not be liable for any resufting liabilily,
loss or damages to Subscriber. ,

8. DURATION; SURVIVAL-Subject to Paragraph 7, either Subscriber or NYSE may terminate this Agreement
on 30 days’ written notice to the other. In addition, this Agreement terminates 90 days after Subscriber no longer has
the ability to receive Market Data as contemplated by this Agreement. Withdrawal of an Authorizing SRO other than
NYSE from the CTA Plan and the CQ Plan terminates this Agreement solely as to that Authorizing SRO. Withdrawal
of NYSE from the CTA Plan and CQ Plan terminates this Agreement as to all other Authorizing SROs. Paragraphs 3,
- 3(d), 6, 15(c), 15(e) and 16(e) survive termination of this Agreement.

9. ENTIRE AGREEMENT: MODIFICATIONS-This writing contains the entire agreement between the parties
in respect of its subject matter. This Agreement supersedes each previous agreement between Subscriber and NYSE
pursuant to which Subscriber has been receiving Market Data except insofar as the earlier agreement covers receipt
of Market Data through direct or indirect access to the high speed line described in the CTA Plan or the CQ Plan or
any comparable high speed transmission facility that NYSE uses to make NYSE Securities Information available. The
parties may only modify this Agreement by a writing signed by or on behalf of each of them.

10. ASSIGNMENTS-Subscriber may not assign all or part of this Agreement without the written consent of
NYSE.

11. GOVERNING LAW; CONSTRUCTION-The laws of the State of New York govern this Agreement. it shalf
be interpreted in accordance with those laws. In prohibiting Subscriber from doing any act, this Agreement also
prohibits Subscriber from doing the act indirectly (e.g., by causing or permitting any other perseon to the act).

12. APPLICABILITY OF 1934 ACT AND PLANS-This Agreement is subject to the Securities and Exchange
Act of 1934, the rules under that act, the CTA Plan (as to CTA Network A last sale information} and the CQ Plan (as
to CQ Network A quotation information).

13. NOTICES; NOTIFICATION OF CHANGES-The parties shall send communications relating to this
Agreement {o: New York Stock Exchange, inc. Subscriber {(as above)

11 Wall Street

New Yark, New York 10005

Attention: Director of Market Data
Subscriber and NYSE may each change its address by written notice to the other. Subscriber shall give NYSE prompt
written notice of any change in (a) the Subscriber information listed above, {b} any other information provided to
NYSE in connection with initiating the receipt of any Type of Market Data, or (c) any description provided pursuant to
Paragraph 15(d).

PART Il: SPECIAL PROVISIONS

This Part It applies only to the extent that Subscriber's activity or equipment falls within the scope of one ar more of
Paragraphs 14 through 16.

14, SECURITIES PROFESSIONALS: FURNISHING DATA TO CUSTOMERS AND BRANCH OFFICES

(a) SCOPE-This Paragraph 14 applies if Subscriber is a securities professional, such as a registered broker-
dealer or investment adviser, and is an exception to Paragraphs 5(a), 5(b) and 5(c).

(b) LIMITED PROVISION OF DATA-Solely in the regular course of its securities business, Subscriber may
occasionally furnish limited amounts of Market Data to its customers and clients and to its branch offices. Subscriber
may so furnish Market Data to its customers and clients who are not on Subscriber's premises solely (i} in written
advertisements, educational material, sales literature or similar written communications. or (it} during telephenic voice
communication not entailing the use of computerized voice synthesization or similar technology. Subscriber may so
furnish Market Data to its branch offices solely (i) as provided in the preceding sentence, or (ii) through manual entry
of the data over its teletype network. Subscriber shall not permit any customer or client to take physical possession of
Subscriber Equipment. Subscriber shall abide by any additional fimitations that NYSE specifies in writing.

15. REPORTING: RECORDS: EQUIPMENT DESCRIPTION

(@) SCOPE-This Paragraph 15 applies whenever an authorized vendor cannot know (e.g., by virfue of
installing equipment or recognizing electronically a unique device identifier) all information necessary to bill
Subscriber for appiicable charge(s). For example, this Paragraph 15 typically applies to (i) Subscriber Devices not
leased from NYSE or an authorized vendor, (i) portable Subscriber Devices and Subscriber Devices that use portable
components (e.g., software) to receive Market Data and (i) Subscriber’s receipt of Market Data through synthesized
voice responses over telephones.

(b) REPORTING-Subscriber shall furnish to NYSE in writing such information, in such form and at such times,
as NYSE may reasonably specify from time to time to permit billing of Subscriber for applicable charge(s). However,
if an authorized vendar provides Market Data to any Subscriber Device, Subscriber shall furnish information regarding
the device to the vendor instead of NYSE unless NYSE notifies Subscriber otherwise in writing.

*Whenever an asterisk follows the first use of a term, Paragraph 1 defines the term.
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(c) RECORDS-Subscriber shall maintain the records upon which it bases its reporting for two years following
the period to which the records relate. Solely to monitor Subscriber's compliance with this Paragraph 15, autharized
representatives of NYSE may examine and verify those records at any reasonable time in the presence of
Subscriber’s officials,

(d) EQUIPMENT DESCRIPTIONS-Upon NYSE’s written request, Subscriber shall provide NYSE with a
description acceptable to NYSE of any Subscriber Equipment that an authorized vendor or an Authorizing SRO does
not supply.

{e) INDEMNIFICATION-Subscriber shall indemnify and hold harmless each Authorizing SRO from and
against any liability, loss or damages caused by (i) any inaccuracy in or omission from, (i) Subscriber's failure to
furnish or to keep, or (iii} Subscriber’s delay in furnishing or keeping, any report or record that this Paragraph 15
requires. Subscriber shall do so even if Subscriber depends on information from a third party and the third party
caused the inaccuracy, omission, failure or delay. Without limiting the generality of the foregoing, if NYSE determines
that, as a consequence of any such inaccuracy, omission, failure or defay, applicable Subscriber charges were not
billed when incurred, Subscriber may be billed for those charges and Subscriber shall prompily pay those charges
plus any applicable tax.

16. EQUIPMENT SUPPLIED BY AUTHORIZING SROS

(a) SCOPE: DEFINITION This Paragraph 16 applies to Subscriber Equipment that one or more Authorizing
SROs supply ("SRO Equipment”).

(b} OWNERSHIP-The Authorizing SRO(s) or their supplier(s) own SRO Equipment. Subscriber shall not
relocate, remove or alter SRO Equipment, or attach to SRO Equipment any equipment other than authorized
equipment that an authorized vendor supplies, without NYSE's written consent. Subscriber shall return SRO
Equipment in the same condition as it was when installed except for normal wear and tear and for failures for which
the Authorizing SROs are responsible under Paragraph 16(d).

(c) ACCESS TO PREMISES-Subscriber shall assure that authorized representatives of the Authorizing SRO's
and of their suppliers and service contractors may install, repair, maintain, relocate and replace SRO Equipment, and
may remove any SRO Equipment that Subscriber no longer wants or o which it is no longer entitled, at any
reasonable time.

{d) SITE PREPARATION AND MAINTENANCE-Subscriber shall prepare the site for SRO Equipment in a

manner acceptable to the Authorizing SROs and shall bear all costs of providing adequate space and power. The
Authorizing SROs shall maintain SRO Equipment subject to applicable charges. Maintenance includes repair or
replacement of failed SRO Equipment and parts as necessary. Extraordinary charges may apply if Subscriber caused
the failure,
: (e) WARRANTY AND SCOPE OF LIABILITY-THE AUTHORIZING SROS PROVIDE NO WARRANTY,
EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTY OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. Paragraph 16(d) sets forth the Authorizing
SROs’ entire liability for performance of SRO Equipment. The Authorizing SROs' liability to Subscriber for any
liability, loss or damages relating to SRO Equipment other than for the cost of maintaining, repairing or replacing SRO
Equipment, whether based in contract, in tort (including negligence and strict liabitity) or any other theory, shall in the
aggregate not exceed the lesser of {i) $1000 or (i) the total charges to Subscriber under this Agreement for the period
preceding the breach or injury. The foregoing limitations do not apply te personal injury claims. In no event shall any
Authorizing SRO be liable (i} for any indirect, incidental, special, consequential or punitive liability, loss or damages
relating to SRO Equipment, regardless of the form of the action and foreseeability of the liability, loss or damages, or
(ii} for any liability, loss or damages due to any "force majeure” (see Paragraph 8) or for any other cause beyond the
reasonable control of the Autherizing SRO,
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Addendum to Agreement for Receipt of Consolidated Network A
Data and NYSE Market Data: Payment by Third Party
(PLEASE TYPE)

As indicated in the Subscriber “Agreement for Recsipt of Consolidated Netwark A Data and NYSE Markat Data" o which this Addendum is attached, the undersigned
subscriber has requested the receipt of Network A market data. Subscriber has also requested that the New York Stack Exchange, Inc. ("NYSE") permit a third party
(the “Payor") to assume responsibifity for payment of the applicable charges for Subscriber's receipt of Network A market data as detaiied:

8
u
B
)
€| Company Name Authorized Signature Billing Address Telephone No.
R
i
B
E
R | NYSE Account No. Date Print or Type Name City, State, Postal Code, Country Email Address

Company Name Authorized Signature Billing Address Telephong No.

NYSE Account No. Date Print or Type Name City, State, Postal Code, Counlry Email Address
p
A| Please select applicable arrangement from the following list. Addendum will not be accepted by The NYSE if this area is [eft blank.
y p ¢ ot
0 D Agree to pay for all market data services for this account.
R D Agree to pay for all market data services provided by my oreanization (o this account,

Agree o pay for only scivices supplicd by
the following vendor(s) o this account: Direct Access Financiat
Other (please cxplain)
Effective Date for Third Party Billing | Cancellation Date for Third Party Billing Arrangement (60-day notice) | Signature of Indivicuai Cangeling Third Party Billing

In consideration for the NYSE's approval of this “third parly payment” arrangement, the undersigned parties agree as follows:

1. IfPaycr signifies to NYSE in writing that it is providing one or more types of Market Data to you in reliance on the safe harbor provisions of paragraph (e) of

section 28 of the 1934 Act, NYSE agrees fo waive Subscriber's obligation under the attached Subscriber Agreement to pay the applicable charges for its raceipt

of Network A market data.

Subscriber agrees to comply with all ather conditions and obligations of the Subscriber Agreament,

Payor for its part (a) agrees to assume full responsibility for payment of the applicable markst data charges; (b} agress to provide 60-days’ prior writien notice to

NYSE in the event this “third party payment” amangement between Subscriber and Payar is terminated; and (c) acknowledges its continuing responsibility for

Dayment of all market data charges incurred and unpaid on the date such termination notice is received by NYSE.

4. Subscriber hereby acknowledges Payor's assumption of Subscriber's payment obligations.

3. Inthe event Payor notifies NYSE of the termination of the "third party payment” arrangement, NYSE will in turn nolify Subscriber that, untess NYSE is promptly
notified to discontinue the market data service to Subscriber, the service will continue to be provided 1o Subscriber, with Subscriber thereafter being fully
responsible for payment of all applicable charges.

6. Absent notice of termination of the “third party payment” arrangement, in the event Payor simply fails ic pay any applicable charge due and outstanding, NYSE
will notify both the Payor and Subscriber that it will no longer autharize Subscriber to recaive the market data service unless Payor promptly remits full payment
of the outstarding amcunt to NYSE.

@b

NEW YORK STOCK EXCHANGE, INC. Please return completed forms to:
On behalf of the CTA Plan Parficipants (in respect of CTA Network A iast
sale information) and the CQ Plan Participants (in sespect of CQ Network A New York Stock Exchange
quotation information) and on its own behalf solely (in respest of NYSE Market Data Department
Securities Informatian}. of
11 Wall Street— 217 Floor

New York, NY 10005

Authorized NY SE Signature Fax No. (212) 656-5848

Dated: 9/30/05

Date
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11.

OPTIONS PRICE REPORTING AUTHORITY
Subscriber Agreement

(Last Sale and Quotation information)
TO THE PARTICIPANT EXCHANGES IN THE OPTIONS PRICE REPORTING AUTHORITY:

The undersigned {"Subscriber") hereby applies for the privilege of receiving current options last sale information and curent options quotation
information (the “Information”) from a committee of Participant Exchanges designated as the Options Price Reporting Authority {"OPRA"}
pursuant to a plan for the consolidated reporting of last sale and quotation information in eligible option contracts (the "Plan™), which Plan has
been authorized by the Securities and Exchange Commission. The Plan and the options price reporting system dascribed therein are
administered by the Participant Exchanges through QPRA. At the date of this Agreement, the Participant Exchanges are:

American Stock Exchange, Inc.
Boston Stock Exchange, Ine.
Chicago Board Options Exchange, Inc.
International Securities Exchange, inc.
Pacific Exchange, inc,
Philadelphia Stock Exchange, Inc.

For the purpose of this application, and as a condition of being approved to receiva the Information, Subscriber hereby represents and agreas
with each Participant Exchange as follows:

Subscriber's full name and business address is:

The business conducted by Subscriber is:

For the privilege of receiving the Information, Subscriber agrees to pay OPRA a fee in such amount and at such times as shall be established by
OPRA from time to time and set forth in a written notice to Subscriber plus any applicable federal, state or local taxes, No increase in such fees
shall be effective less than thirty {30) days after written notice of such increase is sent to Subscriber.

Subscriber acknowledges that the Information is and shall remain the propenty of the respeciive Participant Exchanga on which the reported
transaclion took place or the reported quotation was entered and Subscriber shall make no use of the Information except in compliance with the
terms of this Agreement,

Subscriber shall receive the Information only at its principal place of business and/or its branch offices and only for its individual use in its
business. Subscriber shall not, without the prior approval of OPRA, furnish the Information, nor permit the Information to be furnished, o any
other person or place.

Subscriber is not engaged in, and will not engage in, the operation of any ilegal business and will not use, or permit anyone else to use, the
Information for any illegal purpose.

Subscriber shalf at all reasonable times permit OPRA, through its agents or the agents of any of the Participant Exchanges, to have access to
the locations where the Information is received for the purpose of observing the use made of the Infarmation and to inspect all equipment and
apparatus used in cannection therewith.

NEITHER OFRA, OPRA'S PROCESSOR NOR ANY PARTICIPANT EXCHANGE GUARANTEES THE TIMELINESS, SEQUENCE, ACCURACY
OR COMPLETENESS OF ANY OPTIONS INFORMATION, AND NEITHER OPRA, OPRA'S PROCESSOR NOR ANY PARTICIPANT
EXCHANGE SHALL BE LIABLE IN ANY WAY TO SUBSCRIBER OR TO ANY OTHER PERSON FOR ANY 1LOSS, DAMAGES, COST OR
EXPENSE WHICH MAY ARISE FROM ANY FAILURE OF PERFORMANCE BY OPRA, OPRA'S PROCESSOR OR ANY PARTICIPANT
EXCHANGE, OR FROM ANY DELAYS, INACCURACIES, ERRORS IN, OR OMISSIONS FROM ANY OPTIONS INFORMATION OR THE
TRANSMISSION OR DELIVERY THEREQF, WHETHER OR NOT DUE TGO ANY NEGLIGENT ACT OR OMISSION ON THE PART OF OPRA,
OPRA'S PROCESSOR OR ANY PARTICIPANT EXCHANGE. IN NO EVENT SHALL OPRA, OPRA'S PROCESSOR OR ANY PARTICIPANT
EXCHANGE BE LIABLE FOR ANY INCIDENTAL, SPECIAL, INDIRECT OR CONSEQUENTIAL DAMAGES, INCLUBING BUT NOT LIMITED
TO LOST PROFITS, TRADING LOSSES, OR DAMAGES RESULTING FROM INCONVENIENGE OR LOSS OF USE OF THE SERVICE,

The Subscriber's privilege of receiving the Information hereunder shall continue in force untii the expiration of thirty {30) days after writien notice
shall have been delivered by Subscriber to OPRA or by OPRA to Subscriber of an intention to terminate this Agreement, unless sooner
terminated by OPRA in accordance with paragraph 10 hereof.

Notwithstanding the provisions of paragraph 9 above, Subscriber's privilege of receiving the Information hereunder may be denied or terminated
forthwith at any time by OPRA upon a determination that Subscriber has violated any provision of this Agreement or that such action is
necessary or appropriate in the public interest or for the protection of investors. In the event OPRA does nat approve Subscriber's application to
receive the Information or subsequently terminates Subscriber's privilege of receiving the Information for reasons other than the non-payment of
fees specified from time to time by OPRA as provided in paragraph 3 hersaf, such action shall be taken only after Subscriber has been given
notice and opportunity for a hearing; provided, however, that OPRA may terminate Subscriber's privilege of receiving the Information prior to
such notice and hearing where it is determined that immediate termination is appropriate and in the public interest or for tha pratection af
investors, in which event Subscriber shall be enfifled to notice and hearing as soon as praclicable following such termination. When Subscriber is
adversely affected by final action of OPRA pursuant to this paragraph, Subscriber shall be entitied to have such action reviewed in accordance
with the applicable rules and regulations of the Securities and Exchange Commission.

Nathing herein shall be deemed to prevent or restrict any Participant Exchange from discontinuing to furnish options last sale information or
quotation infarmation for dissemination pursuant to the Plan (referred to above), nor ta restrict OPRA from making such changes in the speed of
transmission, the characteristics of the electrical signals representing the Information or the manner of disseminating the same, as OPRA shall
from time to time determine to be apprapriate; but in the event of any such discontinuance or change, OPRA shall give such notice thereof as is
reasonable under the circumstances. :




12. Subscriber agrees that neither OPRA nar any Participant Exchange shall be liabte to it or to any other person, firm or corporaticn for any amount
which Subscriber may be abligated to pay the supplier or lessor of any equipment through which Subscriber receives the Information upon the
termination of any agreement pursuant to which such equipment is furnished to Subscriber.

13. Subscriber cerlifies the accuracy of the information providad herein and agrees to inform OPRA promptly at its address set forth below of any
changes in such Information and to furnish OPRA any additionat information raquested by it in connection with Subscriber’s receipt of the
Information.

14. The terms and conditions hereof shall be subject to any applicable provisions of the Securities Exchange Act of 1934 (as amended) and any
rules and regulations promulgated thereunder.

Subscriber agrees that the provisions hersof shall extend and be applicable to aptions last sale information ar quotation information reported by
any other exchange which commences the trading of options and becemes a Participant in OPRA.

Dated: ,

Name of Subscriber

By

BILLING INFORMATION TO BE COMPLETED BY SUBSCRIBER
(Notify OPRA promptly of any changes to the following information)

Subscriber

Bill to attention of
Address

Phane Number
Fax Nao. and Emaif address
Vendor providing service Dirgct Access Fipancial

Far purpose of qualifying for OPRA's reduced member subscriber fee, Subscriber certifies that It is a member or associate member In goed
standing of the following Participant Exchanges {check all that apply):

0 American Stock Exchange ,

01 Boston Stock Exchange Vendar Account number
O Chicago Board Options Exchange

D International Securities Exchange

o Pagcific Exchange

U Philadelphia Stock Exchange

FOR OPRA USE ONLY

Subscriber No, OPFTIONS PRICE REPORTING
o AUTHORITY
Location No. 400 SOUTH LASALLE STREET
Start Date GHICAGO, ILLINGIS 60505
USA
Number of Devices (312) -786-7165

Subscriber remains responsible for all fees due to OPRA hereunder, even If a third party has agreed to pay such fees on behalf of Subscriber.
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Optiens Price Reporting Authority
400 8. LaSalle St.

Chicago, 1L 60605

Phone (312) 786-7195

Fax (312) 786-8808
THIRD PARTY BILLING AGREEMENT

The party identified below as “Subscriber” (the “Subscriber’’) has requested the receipt of Information from the committee of exchanges designated
as the Options Price Reporting Authority (“OPRA™) and has entered into a Professional Subscriber Agreement with OPRA (the “Subscriber
Agreement™} for that purpose. Subscriber has requested that OPRA permit the party identified below as “Payor” (the “Payor”) to assume
responsibility for payment of the applicable charges for Subscriber’s receipt of the Information described below. The purpose of this Third Party
Payment Agreement (this “Agreement”) is to establish terms and conditions with respect to payment of such charges. The term “Information™ ts
used in this Agreement with the meaning assigned to it in the Subscriber Agreement,

In consideration for OPRA’s agreement to waive Subscriber’s obligation under the Subscriber Agreement to pay the applicable charges for its receipt
of the Information described below, Subscriber and Payor hereby agree as follows:

[. Subsariber agrees to comply with all other conditions and obligations of the Subscriber Agreement.

2, Payor agrees to agsume full zesponsibility for payment directly to OPRA of the applicable charges for the information described below
under the Subscriber Agreement. Subscriber hereby acknowledges such assumption by Payor. Payor agrees to promptly notify OPRA if the
arrangement between Subscriber and Payor described in this Agreement is terminated. Payor acknowledges its continuing responsibility for payment
of all such charges incurred prior to the date notice of such termination is received by OPRA.

3. If OPRA is notified by Payor of termination of the arrangement described in this Agreement, OPRA will notify Subscriber that, unless
OPRA is promptly notified to discontinue the service of providing the Information described below to Subscriber, OPRA will continue to provide
such service to Subscriber, and Subscriber will be responsible for payment of all applicable charges. If Payor fails to make any payment under this
Agreement when due, OPRA may notify Payor and Subscriber that it is terminating the arrangement described in this Agreement, and discontinue
providing the Information described below to Subscriber unless Subscriber acknowledges responsibility for payment of all charges for its receipt of
such Information thereafter.

SUBSCRIBER PAYOR
OPRA Account # Company Name
Please indicate whether this arrangement covers: Billing Address

1 all service in account
1 specific service in account (list vendors):
Direct Access Finangial

Company Name: Attention:
Address
Signed Signed
{Subseriber Authorized Signature) (Payor Authorized Signature)

Print Name Print Name
Title Title
Date Date
Phene No, Phone Ne.
E-mail E-mail
( For OPRA Use Only)
Approved: Options Price Reporting Authority

By:

Dated:




UNIFORM SUBSCRIBER ADDENDUM

THIS ADDENDUM is entered into this day of ,20__, by and between the below-lisied subscriber ("Subscriber"),
the below-listed vendor (“Vendor™} and each of the Exchanges designated betow ("Exchanges").

VENDOR: Direct Access Financial
(Party Delivering Market Data 1o Subscriber)

SUBSCRIBER:

(Party Receiving Market Data from Vendor)

Street City State/Province Country
EXCHANGES
D CBOE FUTURES EXCHANGE D NYBOT (CSCE,NYCE,NYFE,FINEX)
D CBOT D ALTINDEXTK (prod. of NYBOT)
B CME D NYMEX
D ONE CHICAGOC D COMEX (div. of NYMEX}
D KCBOT

1. DEFINITIONS.

(a) "Device" means any unit of equipment, fixed or portable, that receives, accesses or displays Market Data in visible, audible or other
comprehensible form.

(b) "Force Majeure Event” means any flood, extraordinary weather conditions, earthquake or other act of God, fire, war, terrgrism,
insurrection, riot, labor dispute, accident, action of government, communications or power failures, or equipment ot software malfunctions.

¢) "Person” means any natural person, proprietorship, corporation, partnership, limited liability company or other oreanization.
p P P p - Yy Jo4

(d} "Market Data" means information and data pertaining to futures contracts and options contracts or similar derivative instruments
traded on the Exchanges as well as associated index data, that includes, without limitation, opening and cfosing range prices, high-low
prices, sciilement prices, current bid and ask prices, last sale prices, price limits, requests for quotations, estimated and actual contract
volume data, text messages pertaining to market activity, contract specifications, fast or late messages and, as determined by each of the
Exchanges, may include information respecting exchange-for-physical (EFP) or against actuals (AA) transactions, With respect to
Subscriber’s obligations under this Addendum, Market Data includes information, data and materials that are derived from the foregoing
and that convey information to Subscriber that is substantially equivalent to Market Data,

2. PROPRIETARY RIGHTS IN THE MARKET DATA.

(a) Subscriber acknowledges and agrees that each of the Exchanges has exclusive and valuable property rights in and to its own
Market Data, that such Market Data constitute valuable confidential information, trade secrels and/or proprietary rights of each of the
Exchanges, not within the public domain, that such Market Data shall remain valuable confidential information, trade secrets andfor
proprietary rights of each of the Exchanges at least until the Exchanges place their respective Market Data in the public domain or authorize
placement of their respective Market Data in the public domain, and that, but for this Addendum, Subscriber would have no rights or access
to such Market Data. Whether or not a particular Exchange has placed its Market Data in the public domain or has authorized the
placement of its Market Data in the public domain shall be determined according to the terms of such Exchange’s agreement with Vendor,
which agreement is described in Section 3(a).

(b) Subscriber acknowledges and agrees that disclosure of any Market Data, or any breach or threatened breach of any other covenants
or agreementis contained herein, would cause irreparable injury to each of the Exchanges for which money damages would be an inadequate
remedy. Accordingly, Subscriber further acknowledges and agrees that each of the Exchanges shall be entitled to specific performance and
injunctive and other equitable relief from the breach or threatened breach of any provision, requirement or covenant of this Addendum
(including, without limitation, any disclosure or threatened disclosure of Market Data) in addition to and not in limitation of any other legal
or equitable remedies which may be available.

YENDOR: SUBSCRIBER:
Direct Access Financial
Name Nane
By duthorized Representative Date By Awthorized Representative Date
FPrinted Authorized Representative Printed Authorized Representative
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3. RECEIPT OF MARKET DATA BY SUBSCRIBER,

(a) Vendor and Subscriber have entered into an agreement by which Vendor will, among other things, provide Subscriber with Market
Data. Vendor has entered into agreements with each of the Exchanges whereby Vendor has been granted the right to receive Market Data
and to retransmit the same to Subscriber, This Addendum to the agreement between Vendor and Subscriber sets forth the terms and
conditions upon which Subscriber may receive and use Market Data. Subseriber acknowledges that, notwithstanding such agreement, each
of the Exchanges may, in its discretion, discontinue disseminating its own Market Data or change or eliminate its own transmission method.
speed or signal characteristics. In addition, Subscriber acknowledges and agrees that the Exchanges reserve the right to disapprove any
-Subscriber and retain the right to direct Vendor to terminate any Subscriber’s receipt of Market Data for any reason or no reason, in which
event the Exchanges shall so notify Vendor and Vendor shalt cease providing Market Data to Subscriber as soon as practicable.

(b)(1) Except as provided in (2) below, Subscriber will use Market Data only for its own internal business activities and only at the
offices and locations and on the Devices designated by Subscriber in writing to Vendor from time-to-time. (The term “for its own internal
business activities”, as used in the immediately preceding sentence herein, means for Subscriber's (a) trading, for its own account or for the
account of its castomers, of commodity futures contracts, options on commiodity futures contracts or similar derivative instruments, or (b)
evaluating, for its own internal business decisions or advice to its customers, the movements or trends in markets for commodity futures
contracts, options on commodity future contracts, or like derivative instruments, subject to all of the limitations set forth below in this sub-
paragraph as to the telephonic disclosure to customers of a necessary and de minimis number of segments of Market Data.) Subscriber
agrees that it will not communicate or otherwise furnish, or permit to be communicated or otherwise furnished, the Market Data, in any
format, to any other party or any office or location other than that designated above, nor allow any other party to take, directly or indirectly,
any of the Market Data from such offices or locations, and will adopt and enforce any policy that is reasonable to prevent the Market Data
from being taken therefrom. Subscriber specifically agrees, without limiting or varying its obligations under paragraph 7 herein or
otherwise set forth in this Addendum, that Subseriber shall not use or permit another person to use any Market Data for the purposes of
determining or arriving at any price, including any settlement prices, for commodity futures contracts, options on cemmodity futures
contracts, or like derivatives instruments traded on any exchange other than the Exchanges. Subscriber will abide by any other [imitations
on such use that any of the Exchanges may specify. Subscriber wiil use its best efforts to ensure that its partners, officers, directors,
employees and agents maintain sole control and physical possession of, and sole access to, Market Data received through Devices in
Subscriber's possession. (2) Notwithstanding (1) above, Subscriber may, in the regular course of its business, occasionally furnish, to each
of its customers, branch offices, and guaranteed introducing brokers, in a quantity restricted to that necessary to enable Subscriber to
conduct its business, a de minimis number of segments of Market Data. Such redissemination must be strictly limited to telephonic
communications not entailing the use of computerized voice synthesization or any other technology and must be strictly refated to the
trading activity of Subscriber or any such recipients. Any such recipients must be advised by Subscriber that such segments are proprietary
and contidential information not to be disclosed or disseminated to other persons or entities. Subscriber agrees to make all reasonable
efforts to ensure that such recipients abide by the provisions of this Addendum. Notwithstanding the foregoing, in the event that a
Subscriber is a newspaper which reports on, anong other things, exchanges on which commodity futures contracts or options on commodity
futares are traded, such Subscriber shall be permitted to publish, in its newspaper published for the day following the receipt by such
Subscriber of the Market Data, the Market Data received by Subscriber from Exchanges on the day prior to such publication.

{c) In the event that Vendor has agreed to permit Subscriber to receive, access or display Market Data through means other than a
Vendor-provided Device, such as by means of: (i) the Internet, any Intranet or any other type of network; (ii} portable Devices (e.g., pocket
pagers, personal digital assistants, laptop computers, etc.); and (iii) synthesized voice responses over telephones, Subscriber will use its best
efforts to ensure that no other device, attachment or apparatus is used which may allow third parties not subject to Subscriber's reporting
obligations under Section 3{b) above to access the Market Data.

4. REPORTING. Subscriber agrees to furnish promptly to Vendor any information or reports that may be required by any of the
Exchanges as applicable and that is reasonably related to Subscriber’s receipt of Market Data. Subscriber further agrees 1o furaish
promptly to Vendor any additional information or reports that may be required by the agreement between Vendor and Subscriber referred to
in Section 3(a) as it relates to Subscriber’s receipt of Market Data.

5. RIGHT OF INSPECTION AND AUDIT. During regular business hours, any Persons designated by any Exchange may have access
to Subscriber's offices or locations in order to observe the use made of the Market Data and to examine and inspect any Devices,
attachments or apparatuses, as well as any books and records required to be maintained by Subscriber under Sections 3(b)and 4 in
connection with its receipt and use of Market Data. Subseriber will make prompt adjustment (including interest thereon at the rate of 1'4%
per month), through Vendor, to compensate any Exchange that discovers an under-reported use of the Market Data by Subscriber, In
addition, at the election of any such Exchange, Subscriber will be liable for the reasonable costs of any audit that reveals a discrepancy in
such Exchange's favor of five percent (5%) or more of the amount of fees actually due such Exchange. Subscriber shall maintain the
records and books upon which it bases its reporting for CFE, CBOT, CME, KCBOT, or ONE CHICAGO Market Data for three (3) years
following the period to which the records relate. Subscriber shall maintain the records and books upon which it bases the reporting for
NYMEX, COMEX, or NYBOT Market Data for six (6) years following the period to which the records and books relate. In the event that
Subscriber fails to retain such records and books as required above, Subscriber agrees to pay each Exchange's reasonable estimate of any
discrepancy discovered pursuant to any such audit.

6. EXCHANGEFEES. Subscriber will pay Vendor (unless Vendor has assumed Subscriber’s payment obligations hereunder), for and
on behalt of each of the Exchanges (as applicable), for the right to receive Market Data in accordance with the then-current fee schedule
published by each of the Exchanges from time-to- time (including any and all applicable federal, state or local taxes). Each Exchange's fees
are subject to modification by each of them at any time, without prior notice to Subscriber. In addition, Subseriber agrees to pay Vendor
any penalties assessed against Subscriber by Vendor on behalf of any Exchange. Nothing herein shall limita Vendor's obligation pursuant
to separate agreement between Vendor and any of the Exchanges (as applicable) to pay Exchange fees.
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7. COVENANTS, REPRESENTATIONS AND WARRANTIES OF SUBSCRIBER, Subscriber covenants, represents and warrants
that it is not engaged in the business of distributing Market Data and that, to i(s knowledge after reasonable inquiry, it is receiving the
Market Data from a Vendor that is authorized by the Exchanges to distribute the Market Data. Subscriber agrees that it will not use or
permit any other Person to use Market Data for any fllegal purpose. Subscriber agrees that it will not use Market Data in any way to
compete with the Exchanges or Vendor, nor use the Market Data in any way so as to assist or allow a third party to compete with the
Exchanges or Vendor. Subscriber agrees that the provision of Market Data by the Exchanges hereunder is conditioned upen Subscriber's
strict compliance with the terms of this Addendum and that Vendor may, with or without notice and with or without cause, forthwith
discontinue said service whenever in its judgment there has been any defaull or breach by Subscriber of the provisions hereof, or whenever
directed to do so by any of the Exchanges.

8. DISCLAIMER QF WARRANTIES. SUBSCRIBER AGREES THAT NEITHER VENDOR NOR THE EXCHANGES MAKE
ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, WITH RESPECT TO THE MARKET DATA, OR
THE TRANSMISSION, TIMELINESS, ACCURACY OR COMPLETENESS THEREOF, INCLUDING, WITHOUT
LIMITATION, ANY IMPLIED WARRANTIES OR ANY WARRANTIES OF MERCHANTABILITY, QUALITY OR FITNESS
FOR A PARTICULAR PURPOSE, AND THOSE ARISING BY STATUTE OR OTHERWISE IN LAW OR FROM ANY

COURSE OF DEALING OR USAGE OF TRADE.

9. LIMITATIONS OF LIABILITY AND DAMAGES. Subscriber agrees that: (i) the provision of Market Data is made with
equipment, communications devices, and/or leased lines not owned or operated solely by Vendor or the Exchanges; (ii) neither Vendor nor
the Exchanges, nor their respective members, directors, officers, employees or agents, guarantees the sequence, accuracy or completeness of
the Market Data, nor shall any of them be liable to Subscriber or any other Person for any delays, inaccuracies, errors or omissions in
Market Data, or in the transmission thereof, or for any other damages arising in conaection with Subscriber’s receipt or use of Market Data,
whether or not resuiting from negligence on their part, a Force Majeure Event or any other cause beyond their reasonable control; and (iii) if
the foregoing disclaimer and limitation of fiability should be deemed invalid or ineffective by a court of competent jurisdiction, neither
Vendor nor the Exchanges, nor their respective members, directors, officers, employees or agents shall be liable for any of the foregoing
beyond the actual amount of loss or damage, or the sum of fifty dollars ($50.00), whichever is less.

10. TERM AND TERMINATION. Subject to Subscriber’s strict compliance with the provisions of this Addendum, the provision of
Market Data by any of the Exchanges hereunder will continue in force during the teem of the agreement between Subscriber and Vendor
and any renewal term thereof. In addition, it is understood that the provisions set forth in paragraphs 2(a) and 2(b) of this Addendum shall
survive the termination of this Addendum.

11. INDEMNIFICATION. Subscriber will indemnify, defend and hold Vendor and the Exchanges, and their respective members,
directors, officers, employees and agents harmless from and against any and all claims arising out of or in connection with this Addendum.
including, without limitation, any liabitity, loss or damages (including, without limitation, attorneys’ fees and other expenses) caused by any
accuracy in or omission from, Subscriber’s failure to furnish or to keep, or Subscribet’s delay in furnishing or keeping, any report or record
required to be kept by Subseriber hereunder.

12. MISCELLANEQUS, In case of any breach by Subscriber of its obligations hereunder, each of the Exchanges will be considered to be
a third-party beneficiary of this Addendum and may bring an action to enforce its terms directly against Subscriber. Any action arising out
of this Addendum between the CFE, CBOT, CME, KCBOT, or ONE CHICAGO and Subscriber shall be governed and construed in
accordance with the internal laws (and not the law of conflicts) of the State of Iilinois. Any action arising out of this Addendum between
the KCBOT and Subscriber shall be governed and construed in accordance with the internal laws (and not the law of conflicts) of the State
of Missouri. Any action arising out of this Addendum between NYMEX, COMEX, or NYBOT and Subscriber shall be governed and
construed in accordance with the internal laws (and not the law of conflicts) of the State of New York. Subscriber may not assign all or any
part of this Addendum without the prior written consent of the Exchanges (as applicable). Neither Vendor nor Subscriber may modify or
amend the terms of this Addendum. In the event of any contlict between the terms and conditions of this Addendum and any other
agrecment relating to Subscriber's receipt and use of Market Data, including, without limitation, the agreement between Vendor and
Subseriber referred to in Section 3(a), the terms and conditions of this Addendum will prevail. If, for any reason, one or more pravisions of
this Addendum is held invalid, the other provisions of the Agreement shall remain in full force and effect.
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