Triad Securities Limited,The International I.P.O. Update Consensus Report - Sep 12, 2000
CALENDAR OF DEALS EXPECTED

Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing Pricing Trade
11/09/2000

11/09/2000 ABNAMRO ABNAMROHG INGBarings ~ Menil Lynch 13/09/2000 | | Shot
[Netheriands ] 2nd E2.6bin 100m ORD Amsterdam SE ING Groep NV selling 12.5% but will
Euro | France _ continue to hold at least 10% of ABN | Grey Market

Symbol | | AAH.AS |Priced @] | ] ORD shares

11/09/2000 Billiton Pic US$750m SSSB DresdnerkB  Chase | 14/09/2000 Fat

UK.
‘ 2nd 53.88m ORD  LSE . .

Bookbuilding begins week of 4/9 / Grey Market
Pound | Metal & Steel Symbol | BLT.L |Priced @ | | Third larges alaminium maker

11/09/2000 GAPAG MM Warburg 15/09/2000 | 21/09/2000 |VeryGood
[Germany ] IPO E22m 16m 1315 ORD NeuerMd

. Fortis Bank Book 12 1 Grey Market
Euro | compuersofare symbol [ [ GSMGF ] Priced @] [ | greanshoe. /9/00/150,000 3400-3500

11/09/2000 Jobline International US$190m NASDAQ  [Lehman 14/09/2000 | 14/09/2000 |Shot
[Sweden ] PO Skr800m 10m 6480 ORD SiockhomSE -
| ' Camegie Commerzbank ish ri Grey Market
Krona | Computeritemet Reti Symbol | | priced @] [ | Sl gkiome o/ Swedishirival to

11/09/2000 Jomed US$175m CSFB 13/09/2000
[Switzerland ] ond ORD  SwissEx .
| ) ING Barings 0 i Grey Market
Franc__ | NedeTeoroly & ool Tz Trrices ol T PR AL g shoreo !

11/09/2000 |ipman Electronic 2nd US$54m 4m 3735  ADR NASDAQ |[FeetBostonRS SSSB U.S. Bancorp Risky-Shot
gineerng —
Israe Expected c\j/veek of 11/9t /d 9/8) Stock | Grey Market

: oned-was expecte oc
Shekels | Electronics Symbol [ LPMN.O ] | Priced @| | ] tradeps locally in TeFI)Aviv, LPMA.TA

11/09/2000 Media Square Brown & Shipley - Henry Cooke 14/09/2000
UK.
| IPO ORD AM Gre:

. y Market
Pound | Media Symbol | | Priced @| | 250 |
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing Pricing Trade

11/09/2000 Nichiei Co Ltd KBC Secs | |
Dapan ] Yen24bin CVT  OsakaSE Grey Market
Yen | Finance Symbol [ [ ] Priced @] [ 100 ] Cpn 0.875% up 2.54%

11/09/2000 %(% éfgvlaé'c% BadenWuuertt  NordLB 12/09/2000 14/09/2000 |Shot-Good
Germany ] Ie IPO E30m 29m 911  ORD NewerMd Grey Market
Euro | Auto Service Symbol [ [ PATGE |Priced @] | ] 1460-1500

11/09/2000 %eeé"ﬁr’%rklym%r US$80m ING Barings 14/09/2000
Taiwan | 9y -oip PO 25m GDR
New Dollar | Fim Produci ABN AMROMHG Grey Market

fim Froduction Symbol [ [ ] Priced @] [ ] 10%

11/09/2000 Project Telecom Cazenove 14/09/2000 | 15/09/2000 | 19/09/2000 |Good
= d icati PO £A0m e ORD — Size decresed, was £30m / Was Grey Market
Poun | Telecommunications Symbol | | ] Priced @[ I | postponed but'now on / 25%

11/09/2000 ﬁ% 5%773 HypoVereinsbank Commerzbank 06/09/2000 | 12/09/2000 | 13/09/2000 |VeryGood

2riced / Closed early / 4.8m —
germu IPO E170m 9533m 1619  ORD  NeuerMkt greenshoe/SAP AGworld's largest Grey Market
uro | Tedmoogy Symbol | [ SSIGE ]Priced @] [ ] Sottware S006 of fts IF Sarvices unit _|2050-4050

11/09/2000 SGL Carbon AG DBAB 14/09/2000 | 14/09/2000 |Shot
E120m oVT

. Dresdner KB %-4.00% up 20-25% / 2 Grey Market

Euro | Manufacturing Symbol | I |Priced @__100 | ] SRQ%S‘?eénsﬁge" up 20-25%1:20M .o s

Total Deals Expected Week of 11/09/2000 13

18/09/2000
18/09/2000 Advanced US$180m 100m ADR  NYyse  [MSDW DBAB UBS Warburg Good-\Very
— conductor IPO S5 | l Good ~
Taiwan I -NOINEAHTNN G Market
ineeri E k of 1 1ADS = rey Marke
New Dollar | Engineering symbol [CASX-N_] | Priced @] [ ] orc iﬁgtr?/dswae}%so BI9/1ADS =5
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing Pricing Trade
~18/09/2000 ARC International Goldman Sachs 20/09/2000 | 20/09/2000 | 21/09/2000 |VeryGood
UK. —
‘ PO £182m 75m 170210 ORD LSE UBS Warbu o
7 g 20% I/ 15% sh Grey Market
Pound |Oomputer/s§mlcondudo symbol | l | Priced @l I 1 g?egrggrs]t(l)tgtlona / 15% share BNy
18/09/2000 Asahi/National Daiwa 21/09/2000 | 03/10/2000
Japan PO Yen7bn 220000 330m-430m ORD  TokoSE [\omia rey Market
Yen | Broadcasting . o rey Marke
Symbol | | ] Priced @[ | ] 24.8%-44,000 institutional
18/09/2000 h Goldman Sachs
‘P. : 5 ) 2nd £750m 185m ORD Grey Market
oun | Beckonics Symbol | | ] Priced @] | ] Pricing week of 18/9
~18/09/2000 Brainpower g%résr%n 19/09/2000 | 19/09/2000 | 21/09/2000 |Good
[SwitziGer ] PO E45m 35m 1013 ORD  NeverMk | commerzbank 430.000 share areenshoe / Grey Market
Euro | Compuersotre symbol [ [BPWGF ] Priced @] [ | Bookbullding begins 11716 17501900
18/09/2000 Caatoosee %e%s\?\?ﬂlémem Dresdner KB 18/09/2000 | 19/09/2000 | 20/09/2000 |VeryGood
Gemany | B IPO E75m 38m 1821  ORD NewerMk |\ iong trey ket
Euro | Logsiics symbol [ [ CATG.E |Priced @ [ | 5350-55.00
18/09/2000 Cryo Networks BNP 21/09/2000 | 21/09/2000 | 22/09/2000
France au
‘ PO E31m 1581m ORD e Gre
y Market
Euro | Compuertntemet symbol | I | Priced @] | |
18/09/2000 E-centives Inc US$50m Swissfirst Bank 22/09/2000 | | Shot
[Euitzeriand | . IPO E65m 37m 1719 ORD  SwissEx gublscript_iton Seriod (Iaxttended whileI Grey Market
Franc | Computeriintemet Reta Symbol | [ECEZN.S ] Priced @] | ] Was expected 14791 24456 PP OV [2240- 2360
18/09/2000 LambdaPhysik UBS Warburg 19/09/2000 | 19/09/2000 | 21/09/2000 |VeryGood
G v |
Ez:rgan | Computer/Software IPO E110m 34m 2935 ORD Neuer Mkt Commerzbank  Vontobel Grey Market
mputer Symbol [ [ LPXGF_]Priced @] [ ] 490,000 share greenshoe 67.00-69.00
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing Pricing Trade
18/09/2000 Mitsubishi Estate Co. SSSB | 2010972000 | 20/09/2000 |VeryGood
J
Y"; :” | o Yen100bin CvT Grey Market
nance Symbol | | ] Priced @[ | ] Cpn 0% 10475 - 10550
18/09/2000 OneStee! US$526m BNP 23/10/2000
|Australia | PO A$1.0bin ORD
Dollar | Metal & Steel ) Grey Market
Symbol | ] ] Priced @[ | ] Spin off of Broken Hill Proprietary Co.
18/09/2000 Orbis AG HypoVereinsbank 21/09/2000 | 22/09/2000 | 25/09/2000
Germany ] PO E6Om 25m ORD  NeterMK | oncord Secs N
Euro | Computer/Software . - rey Markel
Symbol | | | Priced @] | ] 31.5%-308,000 share greenshoe
18/09/2000 Z%%J%LIJ gmatic US$625m Nomura Nikko SSB Daina SBC Cap
ond  Yen6bin 30m ORD e ek
Yen | Auomuck . . rey Market
Symbol | | 6201.T |Priced @| | ] Pricing between 19-22 September
18/09/2000 ViryalNet Ltd IPO US$54m 45m 1012 ADR NASDAQ [Chase SSSB Dain Fauscher VeryGood
Israel ] Grey ark
. . rey Market
Shekels | Business-to-Business symbol [ VRYA.O | | Priced @| | ] Expected week of 18/9
18/09/2000 Winter AG 25/09/2000
IPO 245m ORD Gre
. y Market
Euro |Oomputer/sgm|condudo symbol | l Priced @l I 1
18/09/2000 . WestLB 19/09/2000 22/09/2000
élELPharmaceut/cals |
PO £30m ORD LSE Grev Market
armaceuti Was postponed but now on /20% / rey Markef
Pound | Phamaceuticals Symbol | ] ] Priced @[ | ] 4m-2g% sphare greenshoe 0

Total Deals Expected Week of 18/09/2000 16
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing Pricing Trade
25/09/2000
25/09/2000 ond 300m ADR  NYsE  |MenilLynch DBAB Goldman Sachs ~ Cazenove | | Fiat-Shot
Eoan ] /spano b
S ain
Euro Fnance ) Grey Market
symbol [ SDT.N | SCH.MC ] Priced @| | ] Expected week of 25/9 / 6%
25/09/2000 Comline GontardBank  Metalbank
‘Germani I
Euro | ComputerIT IPO . ORD Grey Market
D! symbol [ | | Priced @] | ] Sept
25/09/2000 Datamat ABN AMROMG
It I; |
EellJro | ComputerIT IPO E200m ORD _ Nuovo Mercato HSBC Banca Leonardo Grey Market
MmpLer Symbol [ [ ] Priced @] [ ] Bookbuilding begins 25/9 / 25-30%
25/09/2000 EasyJet IPO US$830m ADR NASDAQ [DLJ UBS Warburg | Shot
UK. ] _ IPO  £100m-£150m ORD  SEAQ |corp SSSB ﬁxptec(:jted wee Ek of d25/9 /b25% / Will be Grey Market
Pound | Tensporion symbol | [ JPriced @ | | NASEAG -OF and maybe
25/09/2000 EGAT US$450m |
[Thailand | PO THBIO-20bih ORD I
Baht Energy . By Oct / Gov. selloff of 40% pending rey Marke!
Symbol | | | Priced @] | ] employee approval
~25/09/2000 Head N\V IPO US$300m 20.83m 1014 ADR NYse  |CAB MSDW Goldman Sachs 28/09/2000 | 29/09/2000
|Austria ] PO ORD ViennaSE
Euro | Retail ) Grey Market
symbol [ [ HES.V_]Priced @] ] ]
25/09/2000 Hexman HypoVereinsbank 28/09/2000 02/10/2000
Eﬁ:rgan | ComputerT IPO 13m ORD Grey Market
MpULer Symbol | | | Priced @| | ]
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing  Pricing Trade
25/09/2000 Hughes Telecom ICICI Sec&Fin | |
India
IPO US$160m 625m ORD Gre
L y Market
Rupee | Telecommunications Symbol | | ] Priced @[ 12 ] 10%
25/09/2000 Infostrada UBSWarburg  Commercial |
= icaii IPO E46bn ORD _MienSE Europe’s largest IPO in 2000 / Grey Market
Euro | Telecommunications Symbol [ I | Priced @[ [ ] SeptBOct. / Vodaphone selling 49%
25/09/2000 @gss Tg?nsi /I\Qﬁ%@/ US$L.5bin HSBC/Trinkhaus UBSWarburg ~ Goldman Sachs 28/09/2000 | 05/10/2000 |Fat
[China ] ~OPOON PO HKS$lObh  1bin 800933 ORD -
Hk$ | Holding Co - BarkofChina  BNP CL3A 15% share greenshoe / 25% / Could | Grey Market
- Symbol | | 2524.HK |Priced @] | | include ADR tranche
2510912000 Napsteel Electronics ond ORD NASDAQ [MemilLynch  INGBarings |
k
. Grey Market
Dollar | Electronics Symbol [ NASL.SI ] | Priced @] | ] End of September
25/09/2000 SmartTrust Ltd |
Finland ] PO ORD One of two possible selloffs of
L Qi i Grey Market
Euro | Telecommunications Symbol | I priced @l I | ggirr]]%r%gdm ernet units/the other
25/09/2000 Sunplus US$200m UBS Warburg | 2810972000 |
.
New Dollar | Computer/Softwar IPO GDR ING Barings Grey Market
MpuUter € Symbol [ [ ] Priced @] [ ] Trades locally (2401.TW)
25/00/2000 TA-MediaAG UBSWarburg ~ WestLB | 01/10/2000 | 02/10/2000
:SWitzerIand | PO 23m ORD Swiss Ex .
e . i ’ Grey Market
Franc | Publishing Symbol | ] | Priced @] | ] %g%sggpwétrz erland's second largest
25/09/2000 Tamedia UBSWarburg ~ WestLB 29/09/2000 | 01/10/2000 | 02/10/2000
[Switzeriand ] IPO  E300-E400m 23m ORD  SwissEX || ymibard Odier
Franc | Media ) Grey Market
Symbol | | ] Priced @] | | 23% / 0.3m share greenshoe
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing  Pricing Trade
25/09/2000 son SA cvtinto Societe Generale Goldman Sachs | 051012000 | 05/10/2000
|France I o E800m CVT Paris BNP Indicati d27/9/ Grey Market
Euro | Mulimedia symbol [ ] Priced @] T 1 1n50|/:):atlve terms announce
Total Deals Expected Week of 25/09/2000 16
02/10/2000
02/10/2000 Albacom SPA Eglrg Vyr%zionale Mediobanca ~ SSSB
Ital ]
IPO E2bin ORD  MianSE Was postponed now Autumn/ Italy's | -
_ y Market
Euro | Telecommunications symbol | Priced @l I 1 g(r)crinlgg%ist traditional telephone
02/10/2000 Cosmote SA PO US$800m ADR SSSB Meril Lynch | 0211072000
[Greece ] PO 488m ORD .
| L - DLJ] HSBC/Trinkhaus Grey Market
Drachma | Telecommunications symbol | Priced @l I 1 Oprn off of greek telecoms company
02/10/2000 ENiro US$000m MSDW Camegie | |
[Sweden ] o IPO ORD  Stockhom SE SV\IIIeden s largest phone corr}pEan Grey Market
Krona Telecommunications symbol | Priced @] I 1 ?)ectlggelts yellow pages unit /'Early
02/10/2000 Is0Tis UBSWarburg  ABNAMROHG | 05/10/2000 |
[Netherlands | IPO E100m 92m ORD Amsterdam SE G y
Euro Biotech ) rey Market
Symbol | ] Priced @[ | ] 15m share greenshoe
02/10/2000 Recoletos Goldman Sachs  DBAB Dresdner KB | |
Spain e
IPO E400m ORD October/20% / A subsidiary of Gre
. y Market
Euro | Media symbol | priced @l I 1 ‘}?i%iéss()m Plc (publisher of Financial
02/10/2000 Regus US$400m Merill Lynch | |
U.K.
IPO £250m ORD DBAB MSDW Gre
y Market
Pound | Consumer Products symbol | Priced @l I 1 )g/sali postponed now on/ Early Oct.
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Expected Dates
Week Of: Issuer Type Size Shares Range Forms Listing Managers Closing  Pricing Trade
02/10/2000 SyzygyAG HSBC/Trinkhaus 04/10/2000 | | 06/10/2000
[German
IPO 309m ORD  Neuer Mkt e
. y Market
Euro | Computer/intemet Retail Symbol [ | | Priced @] | ] 300,000 share greenshoe
02/10/2000 Telecom Egypt PO US$1.0bin GDR SEAQI! [JABNAMROMG | |
E ld _— IPO E8C ORD May be Oct / Was pgstponed, now Grey Market
oun | Telecommunicatons Symbol [ [ ] Priced @] [ ] back on / Gov. selloff of 10% '
02/10/2000 Thomson Multimedia NYSE  |GodmanSachs  Societe Generale 05/10/2000 | 06/10/2000 | 06/10/2000
[France ] o 2nd E1.8bin ORD 3506 / E250m share greenshoe / Gov. | Grey Market
Euro Mutimedia symbol [ TMSN_| TMM.PA ] Priced @] [ ] selloff ’ '

Total Deals Expected Week of 02/10/2000 9
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